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2020 guidance completed

Earnings presentation

2019 2020 2020
as of October 2020
Efficiency Cost to income Ratio (CIR) 35.8 % Slight increase yly 34.6 %
OPEX growth rUB 724.06 BN <10 % 49«
Profitability NIM 5.38 % sighty  >5,3 % 547 %
et oo & rowth ruB 497.9 BN around 10 % +11.0 %
?f;’q;r‘a‘ﬁ]?efsr ‘;ﬂ:}ﬁﬂ;’:gﬁe”gaégie?ita[ rRUB26.4 BN RUB 70+ BN ruB 71.4 BN
Cost of Risk 74 gps 230-250 &ps 2006 Bps
ROE 20.5% Low to mid teens 16.1 %
Capital CET T CAR under Basel 13.41 % 13.0-13.5% 13.83 %

3.5 for the Group
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Baseline Macro Forecast:

Moderate GDP decline in 2020 on the
back of pandemic

—o—World

N

3.0% / .
Russia

W
—o—EU

back on track in one year

Consumption growth is a clear signal for
the recovery in demand

Consumer spending on products and services according to
Sber data (Sberindex), Y/Y %

2,6

0,9
‘0,7 04 0.8 0,7
-2,7

'5,8 '6,7

7/16,8

-26,2

2,6
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Restructured loans

AS OF 21.02.2021
RUB BN

Retail

Corporate
loans

loans
185

23%

Payment holidays

are not over

17%

Payment holidays

expired and or the Secondary

loan has been restructurings

repaid 0 4%,

Restructured loan
exposure

2335

17%
Secondary
restructurings
30%

Payment holidays
are not over
Restructured loan
exposure

83%

Payment holidays
expired and or the
loan has been
repaid
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Key financial indicators (1/2)

Sber earned net profit of RUB 760.3 in 2020

Net Profit, rus BN

-4.9%

271.4 J

212.0 201.7

166.7

120.5

-10.0%

845.0 1

760.3

Earnings per
ordinary share (EPS), rus BN

-7.0%

11.82 \

9.15

9.85
7.78

5.60

-10.9%

38.55 1

34.36
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Key financial indicators (2/2)
ROE came at 16.1% for 2020

Return on Equity

(ROE), %
22.8
20.5
19.4
16.6 16.1
14.2

10.6

4Q Q 2Q 3Q 4Q 2019 2020

2019 2020

Return on Assets
(ROA), %

3.2
2.8
2.1
1.5
4Q 1Q 2Q 3Q
2019 2020

2.2

4Q

3.1

2019

2.3

2020
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Sber client base is expanding

MLN 31.12.2020 31.12.2019
Active retail clients 98.9 95.9
Active corporate clients 2.7 2.6
MAU SberBank Online 65.3 54.7
MAU SberBusiness 2.3 2.1
DAU/MAU App 50% 45%
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Sber ecosystem

GIS  ceer S CBEP 3BYK

Retail Surfaces
We connect

_ We promote
businesses to ‘ .......... ou— dthe e ‘ marketplaces

retail marketplaces RS I @ to retail clients
Number of SKU growth J [P Domclick Audience growth

° caMoKar

£ 225" Cutrmobun o h

RAMBLER&GCo

Revenue 20'20 |nvestment§n"“-._
rus/ 1. 4_,3bn 5 rus150 bn__-;

We promote businesses

through our marketplaces S SHE
Conversion growth
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ESG developments

PRINCIPLES FOR
HNIEINEIE CIE) RESPONSIBLE
INITIATIVE | BANKING
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Segment analysis T

Banking Payment Wealth Management Risk Non-financial
business business and Brokerage insurance business
Share in adjusted*
Operating income
before provisions 77.6% -1.1pp V 14.6% +1.1pp A 2.9% 3.5% -0.5pp V 1.1% +0.3pp A
*+8.1% +18.5% +8.4% -2.8%

| 1 Iﬁ | | 1.5«
1745 81.2
1614 | 1 .
' 329 60.7 65.8 78.9
. Operating 278 24.6%
iIncome before . 16.3* -
provisions

-27.6%
+32.2% +3.6% -5.5%
78 1 } ] 86
Segment o3 155 205 42.1 436 65.3 61.7 -
result . . - . 05
2019 2020 2019 2020 2019 2020 2019 2020 2019 2020

*Non-financial business Gross Profit does not include Yandex Market data and financial information on disposal of Yandex Market. Information on associates or joint ventures are included into the metrics on a pro-rata basis to the Group’s interest
in respective companies during the reporting period
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Non-financial business

RUB BN, CHANGE Y/Y

Revenue of non-financial

businesses
RUB BN

2.7«

7.4

26.4

2019 2020

E-commerce

GMV pro-forma*
RUB BN

12.4«

26.0

2.1

2019 2020

E-Commerce

GMV
12.9 43x

EBITDA
(6.4)

Number of orders,
mln

279 23x

Health

Revenue
2.1 1.3x

EBITDA
0.2

Number of telemedicine
consultations, thds

200 4 7x

FoodTech & Mobility

Revenue

4.8 11X

EBITDA
(10.4)

Number of food orders,
miln

62.6 19x

B2B services

Revenue
33.6

EBITDA
5.3

N

Entertainment

Revenue

7.4 3.9x

EBITDA
(3.0)

Number of paying users,
Okko, mln

2.6 2.0x

including:

Cloud Cybersec
3.3 A 9.4 50

1.9

*GMV pro-forma included into the metrics on a 100% basis to the Group’s interest in respective companies during the reporting period, joint ventures on a pro-rata basis to the Group’s interest in respective companies

Revenue, EBITDA and GMV of associates or joint ventures are included into the metrics on a pro-rata basis to the Group’s interest in respective companies during the reporting period. For the Group companies the
metrics above are included on a 100% basis from the control acquisition date.
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Macro forecast

BASE-CASE

Oil price, Economic growth,

URALS S, AVERAGE FOR REAL, Y/Y
THE YEAR

55
42

2020 2021

-3,1%

2020 2021

Inflation,
END OF PERIOD

4,9%

3,8%

2020 2021

CBR key rate,
END OF PERIOD

4,25%

2020

4,25%

2021

12

RUB/ USD,
AVERAGE FOR THE YEAR

72,1 71,9

2020 2021
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GUIDANCE & OUTLOOK

Sector forecasts 2021

Nominal
Growth
Dynamics
2021

as of 30.11.2020

Sector

SberBank

as of 04.03.2021

Sector

SberBank

Corporate
loans

7-9%

In line with
the sector

Corporate
loans

7-9%

In Line with
the sector

Retail
loans

13-15%

In line with
the sector

Retail
loans

13-15%

In line with
the sector

Corporate
deposits

9-1M%

Better than the
sector

Corporate
deposits

Retail
deposits

6-8%

In line with
the sector

Retail
deposits

6-8%

In line with
the sector

13
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GUIDANCE & OUTLOOK

Guidance 2021

2021 2021
as of 30.11.2020 as of 04.03.2021
Efficiency Financial business Cost to income Ratio (CIR) Stable y/y Stable yfy
Group OPEX growth ~10% ~10%
Profitability NIM (average) ~0.5 pp decrease vs. guidance 2020
Net Fees & Commissions Growth ~10% ~10%
Companies attiibatable 1o Sber X2yly X2yly
Cost of Risk 140-160 srs
ROE >17%

Capital

CET 1 CAR under Basel 3.5 for the Group

13.5-14.0 %

13.5-14.0 %

14



(% SBER

Earnings presentation

Operating income increased mainly driven by
Net interest income

Operating income before (1) credit loss allowance charge for debt financial assets, (2)
revaluation of loans at fair value due to change in credit quality and (3) provisions for credit
related commitments, RUB BN

548

371

+5.3%
593 577
I
08,7 509 o 515 33,6
372 399 411 427
—-3,6

+8.54
‘ 2193
2022 32,4
— 08,3
1416 1608
-7,9

15

. Other gains/(losses)

Net fee and commission income

Net interest income



@ SBER Earnings presentation “

Net interest income grew by 15.0%

Interest income, rRUB BN Interest expense, RUB BN Net interest income, rRUB BN
2.3% -17.5% +15.04%
| v | v | v
608 583 595 599 62210 . 237
96,5 5.5 9,0 ; 212
I3,1 I : I I I1,4 196 188 195
9,3
' '3’7 '7’1 I1,2
268 258 264 258 249 139 1! 17 16 109 I I
4Q 10 2Q 3Q 4Q 4Q 10 2Q 3Q 4Q 4Q 10 2Q 3Q 4Q
2019 2020 2019 2020 2019 2020
Corporate loans Individual deposits
[ Loanstoindividuals B Corporate accounts

B Other B Other
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Assets Increased by 20% driven by loan portfolio
and securities growth

Assets, RUBbn

20.2%
2.59
35124 36 016
29 959 4094 3695 -
® Net loans and advances to customers

3143 p 396
> 688 6 557 ® Seccurities
Cash and cash equivalents

31.12.2020

Other assets

4370 [l

31.12.2019 30.09.2020
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Corporate loan portfolio grew by 13.2%

Corporate loan portfolio,

RUB BN
+13.2%
+0.2%
A 4

15 664 15700
13 865

3182
2301 3 461

31.12.2019 30.09.2020 31.12.2020

@ Commercial loans to
legal entities

Project finance loans to
legal entities

Corporate portfolio grew by 3.5% in
4Q 2020 excluding FX revaluation and
by 9.3% for the full year
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Retall portfolio increased by 18% to account for the

record high 37.2% of total loans

Retail loan portfolio,

RUB BN
+18.1%
+4 .8«
v
9 308
8 882 Mortgage loans
7 884 3108
3024 ® Carloans
2 658
829
846 152 .
794 150 Credit cards & overdrafts

141

4 291 4863 RRIR Consumer and other loans

Mortgages remained the key driver of
the retail loan portfolio (+21.6% in
2020)

Consumer loans were up by 2.8% in 4Q
2020 (+17% for 2020)
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Liabilities dynamics and structure

Liabilities, rusan

+21.6%
[ ¥
30 970
25 4.7.3 1563
WAL 770 9125
7 365
620 488
31.12.2019 31.12.2020
a Subordinated debt Due to banks

' Due toindividuals @  Other

Due to legal entities

Customer deposits by currency, %

5% % A%
18% 20%

31.12.2019 31.12.2020
& nuB FURO
UsD ®  Other

Deposits Structure

24% 40%

Retail current Retail term

accounts deposits
Instruments

13% \ 23%

Corporte current RS Corporate

accounts

31% a—

>3 years

Maturity

13%

1-3 years

term deposits

19%

On demand and
<1 month

23%

1-6 months

14%

6-12 months
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Decrease In funding costs supports NIM

Average loan yields, % Average deposit costs, % Net interest margin, %

|\~

12,5 >, 8,8
2 12,1 ; ' 82 g0 X
1.9 1,8 16 4,3 41 40 118 Guidance
3,5 > 2021

9,5 5,52 '5,49 5,61 548 534 5.47«

8,9 89 gg , )

’ 8,3 O——oO0—°>—0o—o 2020

7M@\@ 3(?9\304\0\0_0 NIM (average)

7271 g3 s ’ 31 28 28 ~0.5 pp decrease
4Q 1Q 2Q 3Q 4Q 4Q 1Q 2Q 3Q 4Q 4Q 1Q 2Q 3Q 4Q
2019 2020 2019 2020 2019 2020

-O- Loans to individuals
-O- Total loans

-O- Corporate loans

-O- Individual term deposits
-O- Corporate term deposits
-O- Total customer costs

-O- Current / settlement accounts

-O- Yield on interest earning assets
-O- Net interest margin
-O- Cost of funds
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22

Net fee and commission income increased by 11%

Net interest income, RUB BN

+6.94%
148 148 159
126 120
71,8
50,5 52,2 50,2
| 4Q N 1Q 2Q 3Q 4Q |
2019 2020

Net operations with bank cards

ll Cash and settlements transactions

+11.0%

498

177

2019

553

183

2020

B Other

&

Guidance
2021

Net F&C income growth
Around 10%
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Moderate OPEX growth on the back of the pandemic

The pandemic-related
efficiency enhancement
program facilitated the
slowdown of the costs
growth

Operating expenses, RUB BN

+2.0%
62,2 61,9 72,3
4Q 1Q 2Q 3Q 4Q
2019 2020

& Staff costs
Other operating
expenses

+4 .9
! }
275 294

2019

2020

©

Guidance
2021

OPEX Growth
Around 10%

23
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Financial business CIR improved by 1.7 pp 1n 2020

Group Cost to income ratio (C/l), %

43,4% 42,1% 35,8%

33,3% 33,5% 29.6%

Operating income before (1) credit loss allowance charge for
debt financial assets, (2) revaluation of loans at fair value due
to change in credit quality and (3) provisions for credit related
commitments

34,...

Financial business Cost to income
ratio (C/l), %

34,9%
33,2%

Financial business C/l is based on the
following segments: Banking business,
Payment business, Wealth management and
brokerage, Risk insurance

Guidance
2021

Financial business C/I

Stable y/y
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25

OPEX structure & actual headcount

Operating expenses split, RUB BN

40 1Q 2 3Q 4Q
19 20 20 20 20
Staff costs, Sberbank 130.2  93.0 972 89.1 1279
Staff costs, subsidiaries 13.0 14.0 13.2 141 173
Other operating expenses, 828 523 550 648 847
Sberbank
Other operating expenses, 120 99 70 75 128

subsidiaries

Headcount,
Actual number of full-time employees

+1.4
l v

281.6 278.6 276.8 282.1 285.6
3,8% 4,2% 5,3% 6,6% 7,3%

4Q 1Q 2Q 3Q 4Q

2019 2020

Non-financial businesses
@ Financial business and other
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Loan portfolio structure

Loan portfolio by segment, %

Currency breakdown, % Maturity breakdown, %
2,6 59 3,2 2,9 Individuals | NEEEEN 37,2%
s 7,1 6,9 Oilandgas || 9,2%

45,7 43,5 44,0
Realestate [l 9,0%
Metallurgy [l 7,5%

Trade . 5,5%
Food and agriculture  [l| 5,3%

11,8 10,8 1,1
13,1 13,0 Transport and logistics [l 4,2%
31.12.2019 30.09.2020 31.12.2020 31.12.2019 30.09.2020 31.12.2020 Feroy 13,3%
Telecommunications | 2,9%
B Ruble Euro @ <6 months 6-12 months Construction || 2,8%
@ usD Other @  1-3vyears >3 years e
Chemical industry | 2,6%

Machinery | 2,5%

Other Il 8,0%
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Asset quality improved by the end of 2020

Non-performing loans (90+) in total loan Total provision coverage of Stage 3 and POCI
portfolio, AT AMORTIZED COST AND AT FAIR VALUE, % loans, AT AMORTIZED COST, %
102,0 102,8
98,2 98,4
The credit quality of the loan 89,3

portfolio improved in 4Q 2020 and
returned to the pre-crisis level

Share of Stage 3 and POCI loans in Total
loans at amortized cost

® Total coverage
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Earnings presentation

Loan portfolio by credit quality by stages

Loans at amortized cost

Coverage

Share in
Loans at amortized
cost

13.3% |

1.1% 1.1% 1.0% 1.7% 11.8% 74.8% 71.5% 72.9% 43.9% 61.8%
Stage 2 ‘ Stage 3 ; POCI
Stage 1 1773% | 6,5% | 65% IS
9,9% 8,2% 8,8%
30.06. 30.09. 31.12. 30.06. 30.09. 31.12. 30.06. 30.09. 31.12. 30.06. 30.09.
2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020

33.3%

31.12.
2020

28
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Cost of risk came at 206 bps in 2020

Net charge related to change Cost of risk, %

in credit quality, rRUB BN
2.06% cor 2020

N
484 - ) Guidance
e N
163.7 2.9 2021
29,1
129.5
6,4 2,4 COR
1959 . 120-140 &ps
84.9 23,9 /
Provision charge for
134,6 123.1 i loan impairment
42.8 ’ oc
5,7 82,0 Negative revaluation of ’
62,5 loans at FV due to 0,7 » . '
37,1 change in credit quality -O- Combined Cost of risk at amortized

cost + at fair value

Corporate Cost of risk at amortized
cost + at fair value

-O- Retail Cost of risk at amortized cost
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The decrease of RWA density in 2020 was attributed to the
Implementation of new IRB models, transition to Basel 3.5 and partial

release of macro add-ons for retail loans

Total risk weighted assets RWA density, %

(RWA), RUB BN

+0.4+
RWA density decreased in 4Q [ v
due to the growth of the OFZ 34 124
portfolio that has zero risk- 32634 34 005
weight

102,3%

92,0%

90,3%

target 2020

30

New standardized
approach (SA) for
operational risk
expected in 2021
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Capital adequacy iIs at the comfortable level

Basel 3.5

Total equity, rUB BN

4 1

[—ﬂ

4849 5047

4 487 150 <150

Perpetual subordinated loan

Leverage ratio, %

13,7

12,9
12,7

Capital adequacy ratio, %

14,68
14,22
14,27
13,59 384
13,83

Total capital adequacy ratio
® Tier 1 capital adequacy ratio
CET 1 capital adequacy ratio

Guidance
2021

CET 1CAR

under Basel 3.5 for the Group

13.5-14.0%

31
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Securities portfolio grew by 50%

due to OFZ purchases

Securities portfolio
increased driven by
purchases of OFZ with a
floating coupon aimed at
forming a liquidity buffer
without any impact on
capital adequacy and
negligible effect on
interest rate risk

Securities by portfolio, RUBbn

+50.7%

6 557
5688

4 350

31.12.2019 30.09.2020 31.12.2020

B Securities measured at FVTOCI
@  Securities measured at amortized cost

Securities measured at FVTPL

N

2020 mainly

Securities by type, %

23,7%
4.1% 4,0%
59,2%
31.12.2019 30.09.2020 31.12.2020
a OFZ bonds
o Russian Federation Eurobonds

Municipal bonds
Corporate bonds

[ ] Other securities

32
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Banking business Payment business

RUB BN 2020 2019 RUB BN 2020 2019
Interest income 2321,4 2314,3 0% Payment products for individuals 103,9 79,8 30%
Due from banks 66,5 108,6 -39%
Loans and advances to ;orpqrate customers 1009,2 1074,6 -6% Payment products for corporate customers 2251 197,9 14%
Loans and advances to individuals 1003,4 901,9 11%
Debt securities 2371 218,9 8% Operating income before credit loss allowance and
Other 5,2 10,3 -50% other provisions
Interest expense (794,0) (991,8) -20% _
Due to banks (67,0) (78,3) -14% Staff and administrative expenses (124,71 (122,7) 1%
Due to corporate customers (200,4) (288,5) -31%
Due to individuals (390,4) (482,7) -19% Profit before tax (segment result)
Debt securities in issue (65,8) (53,6) 23%
Deposit insurance expense (62,6) (85,5) -27%
Other (7,8) (3,2) 144%
Fee and commission income 340,1 3271 4%
Corporate customers 110,4 103,4 7%
Individuals 218,3 216,0 1%
Other 11,4 7,7 48%
Fee and commission expense (139,5) (126,1) 1%
Corporate customers (10,4) (4,8) 117%
Individuals (122,9) (113,2) 9%
Other (6,2) (8,1 -23%
Net income from trading activities 69,0 65,2 6%
Other net operating (expense) / income (52,2) 25,0 -309%
Operating income before credit loss allowance and other
provisions
Net charge for credit loss allowance and other provisions (534,8) (183,7) 191%
Staff and administrative expenses (574,2) (552,1) 4%

Profit before tax (segment result)
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Wealth Management

and Brokerage

RUB BN 2020 2019

Gross premium written and pension contributions 88,1 118,5 -26%
Net interest income 84,2 78,4 7%
Net income from trading activities 51,4 48,5 6%
Net commission income 9,6 6,2 55%
Change in insurance provisions / pension liabilities (115,6) (143,6) -19%
Payments on insurance and pension contracts (48,6) (44,0) 10%
Acquisition costs (1,5) (2,2) -32%
Investment expenses (1,3) (1,6) -19%
Other net operating (losses) / income (0,5) 0,5

Operating income before credit loss allowance and

Risk insurance

35

>

RUB BN 2020 2019

Gross premium written and pension contributions 92,2 99,1 -7%
Change in insurance provisions (1,4) (7,5) -81%
Payments on insurance contracts (13,0) (10,4) 25%
Acquisition costs (4,2) (7,2) -42%
Net commission income 1,4 1,4 0%
Net investment income 4.0 3,6 11%
Other net operating (losses) / income (0,1 2,2 -105%

Operating income before credit loss allowance and other

provisions

other provisions
Net charge for credit loss allowance and other
provisions

Staff and administrative expenses

Profit before tax (segment result)

(18,6)

42,1

13%

4%

Net charge for credit loss allowance and other provisions

Staff and administrative expenses

Profit before tax (segment result)
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Segment Analysis

Wealth management and

In billions of Russian Roubles Banking business Payment business

Risk insurance

36

Non-financial business

brokerage

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
Total revenue 2 699,3 2 680,6 420,0 353,8 99,5 133,9 98,8 104,5 71,4 26,4
Operating income before credit
losses allowance and other 1744.,8 1613,7 329,0 277,7 65,8 60,7 78,9 81,2 36,2 10,0
provisions
Net (charge) / recovery of credit
loss allowance and other (534,8) (183,7) - - 1,m - (0,2) - (0,4) (0,1
provisions
Staff and administrative expenses (574,2) (552,1) (124.1) (122,7) 21,1 (18,6) (17,0) (15,9) (27,2) (11,4)

Profit [ (loss) before tax

(segment result)

34 518,3
30 305,8

28 393,0 71,1 58,7 1136,9 9441
24 655,8 18,9 9,2 ©652,7 683,4

Segment assets

Segment liabilities

92,8 80,7
79,9 69,2

136,6 39,3
64,9 15,5
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Liquidity and FX management

75 71

Foreign Currency Risk Exposure 15 20

[ Financial assets, % B O6gazatenbcrtsa, %
s BN

RUB UsD Euro Other

31 3
26 21 23
T : 21 g g 13 14
Liquidity Risk I I . I I 4
- | B O

[0 Assets, % B Ligbilities, %
<1 Months 1-6 Months 6-12 1-3 Years >3 Years No States
Months Maturity
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DISCLAIMER

This presentation has been prepared by Sberbank of Russia (the
“Bank”) and has not been independently verified. This
presentation does not constitute or form part or all of, and
should not be construed as, any offer of, or any invitation to sell
or issue, or any solicitation of any offer to purchase, subscribe
for, underwrite or otherwise acquire, or a recommendation
regarding, any shares or other securities representing shares in,
or any other securities of the Bank, or any member of the Bank’s
group, nor shall it or any part of it nor the fact of its presentation
or distribution form the basis of, or be relied on in connection
with, any contract or any commitment whatsoever or any
investment decision. The information in this presentation is
confidential and is being provided to you solely for your
information and may not be reproduced, retransmitted or further
distributed to any other person or published, in whole or in part,
for any purpose.

This presentation is only being distributed to and is only directed
at (A) persons in member states of the European Economic Area
(other than the United Kingdom) who are “qualified investors”
within the meaning of Article 2(1)(e) of Directive 2003/71/EC (as
amended and together with any applicable implementing
measures in that member state, the “Prospectus Directive”)
(“Qualified Investors”); (B) in the United Kingdom, Qualified
Investors who are investment professionals falling within Article
19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (the “Order”) and/or high net worth
companies, and other persons to whom it may lawfully be
communicated, falling within Article 49(2)(a) to (d) of the Order;
and (C) such other persons as to whom this presentation may be
Lawfully distributed and directed under applicable laws (all such
persons in (A) to (C) above together being referred to as “relevant

persons”). The shares, or other securities representing shares,
are only available to, and any invitation, offer or agreement to
subscribe, purchase or otherwise acquire such securities will be
engaged in only with, relevant persons. Any person who is not a
relevant person should not act or rely on this presentation or any
of its contents.

The information in this presentation or in oral statements of the
management of the Bank may include forward-looking
statements. Forward-looking statements include all matters that
are not historical facts, statements regarding the Bank’s
intentions, beliefs or current expectations concerning, among
other things, the Bank’s results of operations, financial
condition, liquidity, prospects, growth, targets, strategies, and
the industry in which the Bank operates. By their nature,
forward-looking statements involve risks and uncertainties,
because they relate to events and depend on circumstances that
may or may not occur in the future. The Bank cautions you that
forward-looking statements are not guarantees of future
performance and that its actual results of operations, financial
condition and liquidity and the development of the industry in
which the Bank operates may differ materially from those made
in or suggested by the forward looking statements contained in
this presentation or in oral statements of the management of the
Bank. In addition, even if the Bank’s results of operations,
financial condition and liquidity and the development of the
industry in which the Bank operates are consistent with forward-
looking statements contained in this presentation or made in oral
statements, those results or developments may not be indicative
of results or developments in future periods.

Sberbank assumes no obligation to publicly update or revise any
forward-looking statements, whether as a result of new
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information or for any other reason.

The information and opinions contained in this presentation or in
oral statements of the management of the Bank are provided as
at the date of this presentation or as at the other date if
indicated and are subject to change without notice.

No reliance may be placed for any purpose whatsoever on the
information contained in this presentation or oral statements of
the management of the Bank or on assumptions made as to its
completeness.

No representation or warranty, express or implied, is given by the
Bank, its subsidiaries or any of their respective advisers, officers,
employees or agents, as to the accuracy of the information or
opinions or for any loss howsoever arising, directly or indirectly,
from any use of this presentation or its contents.

This presentation is not directed to, or intended for distribution
to or use by, any person or entity that is a citizen or resident or
located in any locality, state, country or other jurisdiction where
such distribution, publication, availability or use would be
contrary to law or regulation or which would require any
registration or licensing within such jurisdiction.

By attending or reviewing this presentation, you acknowledge
and agree to be bound by the foregoing.
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