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Safe Harbor

Any statements made in this presentation relating to future financial or business performance, conditions, plans, prospects, trends
or strategies and other financial or business matters, including regarding the commercialization of TYMLOS® (abaloparatide)
injection in the U.S., the development and potential commercialization of our product candidates, clinical trial results, regulatory
actions and communications, potential collaborations, future revenues and operating expenses, are forward-looking statements
within the meaning of the Private Securities Litigation Reform Act of 1995. In addition, when used in this presentation, the words
‘may,” “could,” “should,” “anticipate,” “believe,” “estimate,” “expect,” “intend,” “plan,” “predicts”, “targets” and similar expressions
and their variants, as they relate to Radius Health, Inc. (“Radius”) or its management, may identify forward-looking statements.
Radius cautions that these forward-looking statements are subject to numerous assumptions, risks and uncertainties, which
change over time. Important factors that may cause actual results to differ materially from the results discussed in the forward-
looking statements or historical experience include risks and uncertainties, including the failure by Radius to secure and maintain
relationships with collaborators; risks relating to clinical trials; risks relating to the commercialization of TYMLOS in the U.S., or
potential commercialization of any of Radius’ proposed product candidates if approved, (such as marketing, regulatory, patent,
product liability, supply, competition and other risks); dependence on the efforts of third parties; dependence on and challenges to
our intellectual property rights; and risks that we may lack the financial resources and access to capital to fund our operations.
Further information on the factors and risks that could affect Radius’ business, financial conditions and results of operations and
could cause actual results to differ materially from those indicated by the forward-looking statements made in this presentation are
contained under the caption “risk factors” in Radius’ Annual Report on Form 10-K for the period ended December 31, 2017, along
with Radius’ other reports filed with the Securities and Exchange Commission. The forward-looking statements in this
presentation represent Radius’ estimate as of the date of this presentation only, and Radius specifically disclaims any duty or
obligation to update forward-looking statements.

Within this presentation, in order to provide greater transparency regarding our performance, we refer to certain non-GAAP
financial measures that involve adjustments to GAAP measures. Any non-GAAP financial measures presented should not be
considered an alternative to measures required by GAAP and are unlikely to be comparable to non-GAAP information provided by
other companies. A reconciliation between our non-GAAP financial measures and GAAP financial measures is included at the end
of this presentation.
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Q2 2018 Highlights and Accomplishments

Continued increasing U.S. anabolic market share for TYMLOS

O TYMLOS Q2 2018 U.S. sales reach $22.6 million with 56% growth over prior quarter
O Market share increased to an average of 19% in Q2 2018 from 13% in previous quarter*

O Anabolic market volume grows 9% in Q2 2018 over Q2 2017

Strengthened Company Organization

O Appointed Chhaya Shah as SVP, Technical Operations

O Hired Chief Medical Officer with strong background in oncology and breast cancer.
Will be joining on September 4th

O Initiated hiring key clinical, regulatory and commercial expertise in oncology

Advanced Clinical Pipeline

O Initiated TYMLOS Histomorphometry Study
O On track to start elacestrant Phase 3 Study in 2H 2018

R adlllS *: Anabolic Osteoporosis Market: Bone building therapies, Forteo and TYMLOS;

Market share calculated as average quarterly TRx: Total Scripts measured as Patient Months On Therapy (PMOT)



U.S. Anabolic Market Maintains its Growth Trajectory

Anabolic Volume* by Quarter
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» Teriparatide volume declined over the past years and rapidly in 2016
» Class volume has shown strong growth since the launch of TYMLOS

» Increase expectations for anabolic market volume growth to 7-9% in 2018

Source: IQVIA NPA. Restated data in 2018

RadIUS® Measured in Patients Months on Therapy (PMOT). TYMLOS PMOT (also number of pens) = (IMS Extended Units TRx / 1.56ml)* (30 daily doses / 30 days) 6
.Forteo PMOT = (IMS Extended Units TRx / 2.4ml)* (28 daily doses / 30 days) I



TYMLOS U.S. Anabolic Market Share Continues to Increase in Q2 2018

2018 YTD
Average

34% 33%

TYMLOS Anabolic Market Share

(NBRx, New Rx* & Total Rx*) 23%

25%

16%
19%

6%

2%

Q2 2017 Q3 2017 Q4 2017 Q12018 Q2 2018
I \BRx I \Rx* Bl TR

Source: IQVIA NPA Monthly and New to Brand Monthly, month ending June 2018.
NBRX: New Patients To Brand Drug

I % adlus® *Measured in Patients Month on Therapy (PMOT). Tymlos PMOT (also number of pens) = (IMS Extended Units TRx / 1.56ml)* (30 daily doses / 30 days)

Forteo PMOT = (IMS Extended Units TRx / 2.4ml)* (28 daily doses / 30 days)
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TYMLOS Access Increases to ~265 M Covered Lives
Representing 88% of the US Insured Population

2018 | TYMLOS |

Penetration Anabolic : Lives !

Patients :265 MiIIion:

| |

| |

Commercial [ 05%  45% | 176 |
: :

: :

Medicare |G 22% 50% 18

| |

: :

Medicaid/Other [N 5% 5% | 71

» Active engagement in 2019 review cycles for both Commercial and Medicare Part D
* In July updates, ESI, CVS and OptumRX confirm parity Commercial coverage for the two drugs in the anabolic class

» High Commercial access fuels growth in prescriptions across segments, leading to use of TYMLOS irrespective of
formal formulary status in Medicare Part D plans

Covered Lives Source: MMIT as of July 20, 2018; Radius Internal

R a dlus Payor Mix Source: IQVIA Xponent Data as of June 29, 2018
| 8



Radius Pipeline of Investigational Drugs

PRECLINICAL PHASE 1 PHASE 2

Abaloparatide-SC
Osteoporosis gyl

Anabolic =h

Subcutaneous Injection

PHASE 3

REGULATORY
REVIEW

Abaloparatide-Patch
Osteoporosis
Anabolic

Transdermal Patch

Post-menopausal Women

ER+ Breast Cancer jYSES el A=8zl=a¥2
Oral SERD

RAD140
HR+ Breast Cancer [V ISeRellel izt
Oral SARM
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Q2 2018 Income Statement

Summary Financial Statement

(USD Million)

Product revenue, net

License revenue
Cost of Goods Sold

Gross profit / (loss)

Product Gross Margin %
Research and Development
Selling, General and Administrative
Other Operating Expenses

Total Operating Expenses
Other Income / (Expenses)

Net Income (Loss)

Basic and diluted
Weighted Avg. Shares

22.6
0.0
(1.8)
20.8
92%
(26.3)
(48.6)
(10.8)
(85.7)
(4.0)
(68.9)
(1.52)

45.4

Q2 2018 Q2 2017
1.0

0.0
(0.1)
0.9
N/A
(19.7)
(50.1)
0.0
(69.8)
0.5
(68.4)
(1.58)

43.4

* See Appendix for GAAP to Non-GAAP reconciliation
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Non - US GAAP*
Q2 2018 Q2 2017
1.0

22.6

0.0
(1.6)
21.0
93%

(21.8)

(43.7)

0.0

(65.5)
(0.6)

(45.1)

(0.99)

45.4

0.0
(0.1)
0.9
N/A
(14.7)
(43.7)
0.0
(58.4)
0.5
(57.0)
(1.31)

43.4



Q2 2018 Cash Allocated to Key Strategic Priorities of Driving TYMLOS
Growth and Advancing the Pipeline

USD Million TYMLOS launch and
General Administration*

21 /—/%

367 T [—
— 319
End Q1 18 TYMLOS Gross Profit R&D Ext R&D Int SG&A Interest & Equity IPSEN & Restructure End Q2 18

LCM/Pipeline

* Includes annual Bonus payout
» R&D External includes expenses for all pipeline development and life cycle management projects
» R&D Internal includes employee expenses and fixed costs

Ve
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FY 2018: Radius increases expectations for U.S. anabolic osteoporosis

market to grow at high single digits and maintains TYMLOS U.S. anabolic
market share guidance

Anabolic Market Q3 2017 Q4 2017 Q12018 Q2 2018 FY 2018
(volume in PMOT)

Anabolic Market Growth o o o o Previous: 5-7%
(% vs Prior Year) e i e S New: 7% to 9%
UidulEet T(':\’,‘g ':/':’)'OT SHELD 2% 6% 13% 19% FY Avg 19% — 21%

Source: IQVIA. Restated data as of 2018

CONVERSION OF SCRIPTS TO PMOT (Patient Months on Therapy)
- Using unadjusted Total Rx data per IQVIA (IMS) would generate 13 TRxs over twelve months for Forteo, versus 12 for TYMLOS
- Using PMOT adjusts for a cleaner like for like comparison and gives out scripts for a 30 day therapy

Tymlos PMOT (also number of pens) = (IMS Extended Units TRx / 1.56ml)* (30 daily doses / 30 days)

Forteo PMOT = (IMS Extended Units TRx/ 2.4ml)* (28 daily doses / 30 days)
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Upcoming Milestones

Elacestrant clinical regulatory pathway for global registrational study

Abaloparatide patch FDA alignment in Jan 2018 and commercial agreement with 3M in Feb 2018
Initiation of Phase 3 Abaloparatide Male Osteoporosis Bridging Study in Q1 2018

Radius Osteoporosis Investor Day (June 8", NYC)

CHMP opinion on MAA for abaloparatide-SC

2 < 2 2 2 2

Publication of ACTIVExtend Phase 3 data
Initiate elacestrant Phase 3, potential global registrational study, in breast cancer in 2H 2018
Update on RAD140 Phase 1 development program by the end of 2018

Collaboration agreement for elacestrant combination studies

Ex-US partnership for abaloparatide
Radius
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Reconciliation between US GAAP and Non-US GAAP

Reconciliation Non-GAAP to US GAAP

oW | axam _azaom

GAAP Net Income (Loss) $ (689) % (68.4)
Stock-based compensation: Research and Development 3.7 5.0
Stock-based compensation: Selling, General and Administrative 4.3 b.4
Intangible asset amortization 0.2 -
Mon-cash interest 3.4 -
Restructuring Charges: Research and Development 0.8 -
Restructuring Charges: Selling, General and Administrative 0.6 -
lpsen Payment 10.8 -

Non-GAAP Net Income (Loss) $ (451) %  (57.0)
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