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£ Forward-looking statements and non-GAAP financial measures

Forward-looking statements — Statements made in this presentation and the accompanying webcast that are not statements of historical or current facts, such as
those related to the timing and continuing impact of COVID-19, anticipated changes under the current Congress and the Biden Administration, ability to execute our
key priorities to achieve our goals and deliver long-term growth and value to stockholders, members and other stakeholders, ability to implement our capital
deployment priorities, the statements related to fiscal year 2021 outlook and guidance and the key assumptions underlying such guidance, and our preliminary
expectations for financial performance in fiscal year 2022 are “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of
1995. Forward-looking statements may involve known and unknown risks, uncertainties and other factors that may cause the actual results, performance or
achievements of Premier to be materially different from historical results or from any future results or projections expressed or implied by such forward-looking
statements. Accordingly, readers should not place undue reliance on any forward-looking statements. In addition to statements that explicitly describe such risks
and uncertainties, readers are urged to consider statements in the conditional or future tenses or that include terms such as “believes,” “belief,” “expects,”
“estimates,” “intends,” “anticipates” or “plans” to be uncertain and forward-looking. Forward-looking statements may include comments as to Premier’s beliefs and
expectations as to future events and trends affecting its business and are necessarily subject to uncertainties, many of which are outside Premier's control. More
information on potential factors that could affect Premier's financial results is included from time to time in the “Cautionary Note Regarding Forward-Looking
Statements,” “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” sections of Premier’s periodic and
current filings with the SEC, including those discussed under the “Risk Factors” and “Cautionary Note Regarding Forward-Looking Statements” section of Premier's
Form 10-K for the year ended June 30, 2020, and subsequent Form 10-Q and Form 8-K filings made with the SEC, and also made available on Premier’'s website
at investors.premierinc.com. Forward-looking statements speak only as of the date they are made, and Premier undertakes no obligation to publicly update or
revise any forward-looking statements, whether as a result of new information or future events that occur after that date, or otherwise.

Non-GAAP financial measures — This presentation and accompanying webcast includes certain “adjusted” or “non-GAAP financial measures” as defined in
Regulation G under the Securities Exchange Act of 1934. Schedules are attached that reconcile the non-GAAP financial measures included in this presentation to
the most directly comparable financial measures calculated and presented in accordance with Generally Accepted Accounting Principles in the United States. You
should carefully read Premier’s periodic and current filings with the SEC for definitions and further explanation and disclosure regarding our use of non-GAAP
financial measures and such filings should be read in conjunction with this presentation.
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£ Executive summary

Became President and CEO effective May 1, 2021

QIO
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Consolidated net revenue grew by 40%, driven by growth in
I Supply Chain Services and Performance Services segments*

¢

Adjusted EBITDA and adjusted EPS declined as expected
due to impact from amended and extended GPO agreements*

Raising full-year fiscal 2021 guidance ranges:

e Consolidated net revenue: $1.671B to $1.711B
» Adjusted EBITDA**: $460M to $475M
« Adjusted EPS**: $2.42 t0 $2.51

*Compared with fiscal 2020 third quarter
**See “Use of Forward-Looking Non-GAAP Measures” on slide 11 for additional explanation. 4
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Key priorities to achieve goals and deliver long-term growth and
value to our stockholders, members and other stakeholders

Reinvigorating our focus on mission, vision, and values

Enhancing culture with a mindset of innovation, growth, discipline

and accountability

— Includes executing and delivering consistent operational and
financial performance

Continue to nurture core business while expanding into adjacent markets
and diversifying our business

Need to be creative in our approach to increasing the value of our portfolio
of unique assets



£ Current macro-political environment

* Biden administration and U.S. Congress remain
focused on ending COVID-19 pandemic while
attention transitioning to economic recovery

» Anticipated changes by Biden administration

— An improved reimbursement environment for
hospital and health system members

— An increased focus on value-based care and
pricing transparency

— Strong bipartisan support for automating healthcare
system’s antiquated prior authorization system

— Action to create technology-enabled, resilient U.S.
healthcare supply chain

We believe Premier is well-positioned to succeed in this environment
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£ Fiscal 2021 third-quarter financial highlights

(Compared with fiscal 2020 third quarter)

Consolidated net revenue increased 40% to $469.9 million;
GAAP net income of $51.4 million, or $0.39 per fully diluted share

Supply Chain Services segment net revenue increased 56% to $371.2 million;
net administrative fees revenue decreased 16%; products revenue increased 253%

Performance Services segment net revenue increased 3% to $98.7 million

Adjusted EBITDA* decreased 22% to $121.2 million

Adjusted net income* decreased 12% to $78.5 million

Adjusted earnings per share* decreased 12% to $0.64

*Refer to Appendix for adjusted EBITDA, adjusted net income, adjusted earnings per share reconciliations to GAAP equivalents.



£ strong financial position with flexible balance sheet

(As of March 31, 2021)

Cash flow from operations of $192.4 million
Free cash flow* of $91.6 million

Cash and cash equivalents of $132.6 million

D P R E M | E R Premier’s Board of Directors declared quarterly cash dividend

of $0.19 per share, payable on June 15, 2021, to
stockholders of record as of June 1, 2021

» Outstanding borrowings of $200.0 million on $1.0 billion,
five-year unsecured, revolving credit facility; repaid $75 million
subsequent to quarter end

*See free cash flow reconciliation to GAAP equivalent in Appendix.

Balanced approach  Reinvestment in organic growth

to capital deployment * Disciplined acquisitions and investments to support strategic goals
priorities

» Returning capital to stockholders through quarterly cash dividend payment




£ Fiscal 2021 guidance

Fiscal 2021 Guidance Range* Previous Fiscal Guidance Range

Giidance Metnic (as of May 4, 2021) (as of February 2, 2021)

Segment Net Revenue:

Supply Chain Services $1.300 billion to $1.330 billion $1.242 billion to $1.272 billion
Performance Services $371 million to $381 million $366 million to $381 million
Total Net Revenue $1.671 billion to $1.711 billion $1.608 billion to $1.653 billion
Adjusted EBITDA* $460 million to $475 million $445 million to $465 million

Adjusted EPS* $2.42 to $2.51 $2.26 to $2.39

Fiscal 2021 guidance assumes realization of the following assumptions:

* Net administrative fees revenue of $565 million to $580 million

+ Direct sourcing products revenue of $700 million to $720 million

+ Capital expenditures of $100 million to $105 million

+ Effective tax rate of 22%

» Does not include the effect of any potential future significant acquisitions

*The company does not provide forward-looking guidance on a GAAP basis as certain financial information, the probable significance of which cannot be determined, is not
available and cannot be reasonably estimated. Refer to "Use of Forward-Looking Non-GAAP Measures" on slide 11 for additional explanation.
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£ Use of Forward-looking non-GAAP financial measures

The company does not meaningfully reconcile guidance for non-GAAP adjusted EBITDA and non-GAAP adjusted earnings per share to net income
attributable to stockholders or earnings per share attributable to stockholders because the company cannot provide guidance for the more
significant reconciling items between net income attributable to stockholders and adjusted EBITDA and between earnings per share attributable to
stockholders and non-GAAP adjusted earnings per share without unreasonable effort. This is due to the fact that future period non-GAAP guidance
includes adjustments for items not indicative of our core operations, which may include, without limitation, items included in the supplemental
financial information for reconciliation of reported GAAP results to non-GAAP results. Such items include strategic and acquisition related expenses
for professional fees; mark to market adjustments for put options and contingent liabilities; gains and losses on stock-based performance shares;
adjustments to its income tax provision (such as valuation allowance adjustments and settlements of income tax claims); items related to corporate
and facility restructurings; and certain other items the company believes to be non-indicative of its ongoing operations. Such adjustments may be
affected by changes in ongoing assumptions, judgements, as well as nonrecurring, unusual or unanticipated charges, expenses or gains/losses or
other items that may not directly correlate to the underlying performance of our business operations. The exact amount of these adjustments are not
currently determinable but may be significant.
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Fiscal 2021 and 2020 non-GAAP reconciliations

Supplemental Financial Information
Reconciliation of Net Income from Continuing Operations to Adjusted EBITDA
Reconciliation of Operating Income to Segment Adjusted EBITDA
Reconciliation of Net Income Attributable to Stockholders to Adjusted Net Income
(Unaudited)
(In thousands)

Three Months Ended March 31, Nine Months Ended March 31,
2021 2020 2021 2020
Net income from continuing operations $ 51,444 $ 73212 $ 277,033 $ 235,726
Interest and investment loss, net 3,225 9,966 8,742 9,849
Income tax expense (benefit) 13,444 4,165 (88,037) 78,336
Depreciation and amortization 19,337 25,777 55,904 75,690
Amortization of purchased intangible assets 10,400 13,966 33,864 38,948
EBITDA 97,850 127,086 287,506 438,549
Stock-based compensation 13,180 7,668 27,970 19,358
Acquisition and disposition related expenses 4,126 7,287 14,889 16,263
Remeasurement of tax receivable agreement liabilities - (902) - (24,584)
Loss (gain) on FFF put and call rights 5,195 13,906 21,621 (8,477)
Other expense, net 856 844 4,782 3,441
Adjusted EBITDA $ 121,207 $ 155,889 $ 356,768 $ 444,550
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£ Fiscal 2021 and 2020 non-GAAP reconciliations

Supplemental Financial Information
Reconciliation of Net Income from Continuing Operations to Adjusted EBITDA
Reconciliation of Operating Income to Segment Adjusted EBITDA
Reconciliation of Net Income Attributable to Stockholders to Adjusted Net Income
(Unaudited)
(In thousands)

Three Months Ended March 31, Nine Months Ended March 31,
2021 2020 2021 2020
Income before income taxes $ 64,888 $ 77377 $ 188,996 $ 314,062
Equity in net income of unconsolidated affiliates (5,524) (4,442) (16,023) (11,038)
Interest and investment loss, net 3,225 9,966 8,742 9,849
Loss (gain) on FFF put and call rights 5,195 13,906 21,621 (8,477)
Other (income) expense (1,594) 5,005 (10,167) 1,996
Operating income 66,190 101,812 193,169 306,392
Depreciation and amortization 19,337 25,777 55,904 75,690
Amortization of purchased intangible assets 10,400 13,966 33,864 38,948
Stock-based compensation 13,180 7,668 27,970 19,358
Acquisition and disposition related expenses 4,126 7,287 14,889 16,263
Remeasurement of tax receivable agreement liabilities - (902) - (24,584)
Equity in net income of unconsolidated affiliates 5,524 4,442 16,023 11,038
Deferred compensation plan income (expense) 1,521 (5,476) 9,231 (2,484)
Other expense, net 929 1,315 5,718 3,929
Adjusted EBITDA $ 121,207 $ 155,889 $ 356,768 $ 444,550
SEGMENT ADJUSTED EBITDA
Supply Chain Services $ 117,949 $ 149,212 $ 339,538 $ 447,081
Performance Services 35,950 34,634 109,675 84,977
Corporate (32,692) (27,957) (92,445) (87,508)
Adjusted EBITDA $ 121,207 $ 155,889 $ 356,768 $ 444,550
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£ Fiscal 2021 and 2020 non-GAAP reconciliations

Supplemental Financial Information
Reconciliation of Net Income from Continuing Operations to Adjusted EBITDA
Reconciliation of Operating Income to Segment Adjusted EBITDA
Reconciliation of Net Income Attributable to Stockholders to Adjusted Net Income
(Unaudited)
(In thousands)

Three Months Ended March 31, Nine Months Ended March 31,
2021 2020 2021 2020

Net income attributable to stockholders $ 48,321 $ 340,728 $ 234,445 $ 620,791
Adjustment of redeemable limited partners' capital to redemption amount - (302,569) 26,685 (516,725)
Net income attributable to non-controlling interest in Premier LP 3,123 35,058 15,903 132,669
Income from discontinued operations, net of tax - (5) - (1,009)
Income tax expense (benefit) 13,444 4,165 (88,037) 78,336
Amortization of purchased intangible assets 10,400 13,966 33,864 38,948
Stock-based compensation 13,180 7,668 27,970 19,358
Acquisition and disposition related expenses 4,126 7,287 14,889 16,263
Remeasurement of tax receivable agreement liabilities - (902) - (24,584)
Loss (gain) on FFF put and call rights 5,195 13,906 21,621 (8,477)
Other expense, net 2,897 844 10,126 3,441

Adjusted income before income taxes 100,686 120,146 297,466 359,011
Income tax expense on adjusted income before income taxes 22,151 31,238 65,443 93,343

Adjusted Net Income $ 78,535 $ 88,908 $ 232,023 $ 265,668
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£ Fiscal 2021 and 2020 non-GAAP reconciliations

Supplemental Financial Information
Reconciliation of Net Cash Provided by Operating Activities to Free Cash Flow
(Unaudited)
(In thousands)

Nine Months Ended March 31,

2021 2020
Net cash provided by operating activities from continuing operations @ $ 192,365 $ 340,228
Purchases of property and equipment (66,911) (69,326)
Distributions to limited partners of Premier LP (9,949) (39,590)
Payments to limited partners of Premier LP related to tax receivable agreements (24,218) (17,425)
Free Cash Flow $ 91,287 $ 213,887

(a) Net cash provided by operating activities from continuing operations excludes the impact of the prepaid contract administrative fee share for one-time
rebates to certain Acurity, Inc. members, as agreed to by Acurity, Inc. prior to entering into the Purchase Agreement, w hich w as excluded from the

purchase price of the Acurity and Nexera asset acquisition.
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£ Fiscal 2021 and 2020 non-GAAP reconciliations

Supplemental Financial Information
Reconciliation of GAAP EPS to Adjusted EPS
(Unaudited)

(In thousands, except per share data)

Three Months Ended March 31, Nine Months Ended March 31,

2021 2020 2021 2020

Net income attributable to stockholders $ 48,321 $ 340,728 $ 234,445 $ 620,791
Adjustment of redeemable limited partners' capital to redemption amount - (302,569) 26,685 (516,725)
Net income attributable to non-controlling interest in Premier LP 3,123 35,058 15,903 132,669
(Income) loss from discontinued operations, net of tax - (5) - (1,009)
Income tax expense (benefit) 13,444 4,165 (88,037) 78,336
Amortization of purchased intangible assets 10,400 13,966 33,864 38,948
Stock-based compensation 13,180 7,668 27,970 19,358
Acquisition and disposition related expenses 4,126 7,287 14,889 16,263
Remeasurement of tax receivable agreement liabilities - (902) - (24,584)
Loss (gain) on FFF put and call rights 5,195 13,906 21,621 (8,477)
Other expense, net 2,897 844 10,126 3,441

Adjusted income before income taxes 100,686 120,146 297,466 359,011
Income tax expense on adjusted income before income taxes 22,151 31,238 65,443 93,343

Adjusted Net Income $ 78,535 $ 88,908 $ 232,023 $ 265,668
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£ Fiscal 2021 and 2020 non-GAAP reconciliations

Supplemental Financial Information
Reconciliation of GAAP EPS to Adjusted EPS
(Unaudited)

(In thousands, except per share data)

Three Months Ended March 31,

Nine Months Ended March 31,

2021 2020 2021
Weighted average:
Common shares used for basic and diluted earnings per share 122,254 69,451 114,596 65,582
Potentially dilutive shares 862 645 769 662
Conversion of Class B common units - 52,374 - 57,786
GAAP weighted average shares outstanding - diluted 123,116 122,470 115,365 124,030
Conversion of potentially dilutive shares - - - -
Conversion of Class B common units - - 7,511 -
Weighted average shares outstanding - diluted 123,116 122,470 122,876 124,030
GAAP earnings per share $ 040 $ 491 $ 2.05 $ 9.47
Adjustment of redeemable limited partners' capital to redemption amount - (4.36) 0.23 (7.88)
Net income attributable to non-controlling interest in Premier LP 0.03 0.50 0.14 2.02
Income from discontinued operations, net of tax - - - (0.02)
Income tax expense (benefit) 0.11 0.06 (0.77) 1.19
Amortization of purchased intangible assets 0.09 0.20 0.30 0.59
Stock-based compensation 0.11 0.11 0.24 0.30
Acquisition and disposition related expenses 0.03 0.10 0.13 0.25
Remeasurement of tax receivable agreement liabilities - (0.01) - (0.37)
Loss (gain) on FFF put and call rights 0.04 0.20 0.19 (0.13)
Other expense, net 0.02 0.01 0.09 0.05
Impact of corporation taxes (0.19) (0.45) (0.57) (1.42)
Impact of dilutive shares - (0.54) (0.14) (1.91)
Adjusted EPS $ 064 $ 073 $ 189 $ 2.14
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