
Q2 & H1

Enel Chile - Consolidated results
July 26, 2023



Signing of  
550 MUSD 

Asset Rotation 
(~1.3x EV/Capex) 
to contribute to 

optimize sourcing 
and guarantee 

financial 
sustainability 

EBITDA +50% 
higher than H1 20221

Gross debt increase 
mainly related to PEC 

2.0 cash-in delays

Key highlights of  the period

2

Business 
Perfomance

Value 
Creation

Portfolio 
management

Market 
context

Contribution of  
Renewable growth

+1.1 GW COD in H1 23
+0.8 TWh additional 
generation vs. H1 22

Hydro Power Plants fully 
in operation despite the 

heavy rains 

Natural Gas 
full availability

1. 2022 figures adjusted by the Coal Stock Impairment (H1 2022: 63 USD mn) and Enel Transmisión Chile results (H1 2022: 54 USD mn).

Energy Transition 
Draft Bill issued

PEC 2.0 factoring 
process very close 
to being initiated

 VAD 20-24 Tariff  
to be released



41%

35%

17%

7%

3

8.5

GW

Net installed capacity

76% 

renewable

Growth Contribution H1 2023

+98 MW
additional capacity

New renewable generation (TWh)1

Renaico II & Sierra Gorda 

163 MW

Valle del Sol

145 MW

Finis Terrae ext / III

398 MW

Guanchoi

375 MW

Campos del Sol

COD granted H1 2023

Hydro

Wind, Solar & Geothermal

CCGT2

Oil-Gas

1. Considers all the growth platform in operation / already connected.

2. Combined Cycle Gas Turbine.

Additional renewables’ 

contribution up to H1 2023…

… to continue optimizing 

our generation mix

… to be complemented by other 

technologies, in different locations…

1.1 GW
COD

in 2023

Continue to execute several portfolio management  
actions… projects in execution well on track

1.5 GW
COD

since 2022

New capacity in construction

0.7GW
Under construction

0.32 GW 0.03 GW

0.11 GW0.15 GW

H1 2022 H1 2023

0.67

1.43
2.1x
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Enel Chile hydro production

(TWh)

Recent rainfall well above estimates

Operational resilience and timely management will 
allow us to take advantage of  full hydrology recovery

H1 2022 H1 2023

3.4 3.7+8%

Q2 2022 Q2 2023

1.6 1.7

+8%

HPP1’ Operations with solid resilience, 

despite high rainfalls during June

Early management of  our reservoirs 

avoided extreme water discharges and 

impacts on communities

Reservoirs recovery of  ~ 950 GWh 

by the end of  Jun-23

Snow levels starting to recover in 

Maule and Laja during July 
C
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1. Hydro Power Plants.
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Enel Chile gas consumption and traded 

(MMm3/d)

REGAS

Mejillones

REGAS

Quintero

Gas portfolio optimization and trading actions

Natural gas plenty availability enabled us 

to better optimize our thermal fleet in the 

North (~12TBtu diverted to Mejillones)

Several trading activities carried out with 

local industrial and mining customers, and 

with external markets, as Europe

Argentinean gas firm availability during the 

summer (Oct-23 to Apr-24) and the wintertime 
(May-23 to Sep-23)

Gas optimization activities - H1 2023

USD 175 mn

H1 2023 

Commodities management is effectively contributing 
to our diversification strategy

TalTal

Atacama

Quintero

San Isidro
NG 

(Argentina)

LNG 

Gas Swap

LNG (Consumed) Argentine NG (Consumed) Trading



Grids focused on quality and Enel X to boost integrated 
margin offering in line with Electrification ambitions

6

SAIDI2 
Dx (min.)

Energy Losses3 

Dx (%)

H1 2023H1 2022

Telecontrols 
(#’000)

+3%
6.9 7.1

Energy distributed
(TWh)1

End users 
(million)

Digital payments
(%)

-3%
140 136

Flat
5.3 5.3

+2%
2.7 2.7

+2%
2.1 2.1

+1pp
78 79

H1 2022

1.6

Electric buses4,6

(‘000) 

Public lighting4

(‘000) 
Charging Points4,5

(‘000) 

Electrification4,7 
(GWh since 2019)

1.6

+12%328 367

+56%295 460

1.     Data only for Enel Distribución concession area; 2.     SAIDI Average LTM (Last Twelve Months); 3.    Energy Losses Average LTM (Last Twelve Months); 4.     Cumulative figures; 5.     Public, private and served e-buses 

charging points. Excludes charging points managed by Enel X Way Chile; 6.     Considers e-buses supplied, managed and served by Enel X Chile; 7.     Includes all e-buses, charging points through Enel X Chile and Enel X Way 

Chile, full electric buildings and air conditioning / heating sold. 

H1 2023H1 2022H1 2023

+15%1.9

+23%2.0

Grids main KPIs Main electrification updates

B2G

Integrated offer signed with VOY 

(bus operator), which includes 

214 e-buses, 2 e-bus depots and 

PPA for 10-years

+1,420 wood stoves replaced, 

contributing to a reduction of 

2,556 tons of CO2/ year

Replacement of the National 

Stadium’s lighting system for the

2023 Pan American & Parapan 

American games 

B2G B2GB2C



VAD

20-24

The Market context is in continuous evolution, with 
several announcements toward Decarbonization

7

New Regulatory Updates Regulatory topics close to a conclusion

Focus on Generation & Transmission side:

Several updates to foster the 

Energy Transition in Chile… 

… discussions are still in the early stage

… more to come

Law 21,472

(PEC 2)

Aug
2022

Jul 
2023

Q3
2023

Apr 
2023

Decree Jul/22

(H1 2022)

Sovereign

Guarantee

Decree

Decree

Jan/23

(H2 2022)

Q4 
2023

Decree 

Jul/23

(H1 2023)

Factoring

process

Regulatory 

technical

report
Expert

Panel process

Regulatory 

Final Technical 

report

Dec
2022

Apr 
2023

Q3 
2023

Jan 
2023

New Dx

Tariff

2023  Regulated 

Auction 

Energy Transition 
(Draft Bill)

PEC 2.0
Ago 
2023

2024 Storage Auction 

(North of  Chile)

Planning of  Transmission 

Infrastructure
(National Energy Plan)
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267

400

H1 2022

proforma

H1 2023

74

141

H1 2022

proforma

H1 2023

(222)

(5)

H1 2022

proforma

H1 2023

proforma

+50% 1.9x

1. Comparisons between periods in the Financial Income Statements are made using the average exchange rate for the period 805.87 CLP/USD.

2. 2022 figures adjusted by the Coal Stock Impairment: H1 2022: 63 USD mn and Q2 2022: 42 USD mn. Excludes Enel Transmisión Chile: H1 2022: 54 USD mn and Q2 2022: 22 USD mn.

3. 2022 figures adjusted by the Coal Stock Impairment: H1 2022: 43 USD mn and Q2 2022: 29 USD mn. Excludes Enel Transmisión Chile: H1 2022: 30 USD mn and Q2 2022: 10 USD mn.

4. 2023 figures exclude tax paid for Enel Transmisión sale: H1 2023: 310 USD mn and Q2 2023: 310 USD mn. 2022 figures excludes results from Enel Transmision: H1:2 USD mn and Q2 2022: -19 USD mn.

(USD mn)(USD mn) (USD mn)

Business Performance

+98%

Business performance as expected

Q2 73 55 5 -33 (50) (105)
-25% -7.1x -2.1x

EBITDA1,2 Net Income1,3 FFO4



91% linked to

SDGs2

9

H1 2023 CAPEX by business and by nature1

1. Comparisons between periods are made using the average exchange rate for the period 805.87 CLP/USD.

2. Sustainable Development Goals.

H1 2023 Renewable development CAPEX1

Sustainable capex to continue improving portfolio 
flexibility boosting the energy transition

17%

9%

74%

372

USD mn
-27% yoy

Grids & Enel X

Renewables

Thermal

11%

67%

22%
372

USD mn
-27% yoy

Asset development

Customers

Others

Q1 12%

Q2 33%

Q3E 21%

Capex allocation 
by Quarter (2023)

Q4E 34%

18%

46%

36%

1%

236

USD mn
-40% yoy

Hydro

Wind

Solar

Geo, BESS & others
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95

73

556

Adj. 

Q2 2022

Enel Tx Q2 2022 

proforma

PPA

sales2

Thermal

cost

Spot

price

Hydrology Renewable

growth

Gas

optimization

Grids Opex & 

others
Q2 2023

(22)

34

(55)

(36)

19

24

(7) (4)

EBITDA evolution (USD mn)1

1. Comparisons between periods in the Financial Income Statements are made using the average exchange rate for the period 805.87 CLP/USD. Q2 2022 adjusted by the Coal Stock Impairment: 42 USD mn.

2. Includes PPA Indexation (commodities, FX, CPI), capacity payment and ancillary services.

-25%

Q2 2023 EBITDA highly impacted by temporary higher 
production costs and spot purchases

-42%

Grids performance mainly related to 

higher demand and indexation

PPA sales growth mainly related to 

indexation and higher capacity 

payments

Variable costs mainly associated with 

higher commodities prices

Opex reflects the new portfolio in 

operation and inflation across the 

businesses
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321

267

400
7

Adj. 

H1 2022

Enel Tx H1 2022

proforma

PPA

sales2

Variable

cost

Hydrology Renewable

growth

Gas

optimization

Grids Financial 

hedging

Opex & 

others
H1 2023

(54)

124

(152)

33
35

110

(7)
(19)

EBITDA evolution (USD mn)1

1. Comparisons between periods in the Financial Income Statements are made using the average exchange rate for the period 805.87 CLP/USD. H1 2022 adjusted by the Coal Stock Impairment: 63 USD mn. 

2. Includes PPA Indexation (commodities, FX, CPI), capacity payment and ancillary services.

+50%

H1 2023 EBITDA portfolio management resulted in 
higher performance

+25%

Gas optimization mainly reflects sale 

of  gas to international markets 

negotiated in 2022

PPA sales growth mainly related to 

indexation and higher capacity 

payments

Variable costs mainly associated 

with higher commodities prices

Opex is mainly related to the new 

portfolio in operation and inflation 

across the businesses
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Net production (TWh)

1.6

1.7

0.4
0.4

1.0

Q2 2022

1.7

1.9

0.5

1.4

Q2 2023

5.1
5.5

1. Combined Cycle Gas Turbine.

2. Energy sales do not include the spot sales.

3.4

3.2

0.7
0.8

2.0

H1 2022

3.7

3.3

0.9

2.7

H1 2023

10.2 10.6

Hydro

CCGT1

Oil-Gas

Coal

Wind, Solar & Geothermal

+3%+8%
+0.8 TWh

new renewable 
capacity

61%
Emission free

production

5.1

0.6
1.7

2.9

4.5

7.4 7.4

10.2

1.3
4.0

5.7

9.8

15.5 15.5

Production

Purchases third parties

Net spot

Regulated sales

Free market sales

Energy balance (TWh)

H1 2022 H1 2023

Q2 2022 Q2 2023

+3%

Spot exposure (TWh)

0.9

0.9

Q2 2022

0.8

0.9

Q2 2023

1.7 1.7

+1%

Portfolio Mix evolution (TWh)2

2.2

1.8

H1 2022

2.1

1.9

H1 2023

4.0 4.1

Solar hours

Non-solar hours

+3%

5.5

0.4
1.7

2.9

4.7

7.6 7.6

10.6

0.8
4.1

5.9

9.6

15.5 15.5

Flat

New renewable capacity and slightly better hydrology 
improved our energy balance



Taxes variation reflects higher EBITDA in 

2023 vs 2022 and monetary corrections
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74

141

133

H1

2022

proforma2

EBITDA2 D&A3 Financial

result4

Taxes Minorities H1

2023

(1) (1)

(61) (4)

1. Comparisons between periods in the Financial Income Statements are made using the average exchange rate for the period 805.87 CLP/USD.

2. Adjusted by the Coal Stock Impairment (CSI): EBITDA: H1 2022: 63 USD mn and Q2 2022: 42 USD mn; Net Income:  H1 2022: 43 USD mn and Q2 2022: 29 USD mn. Excludes Enel Transmisión Chile: EBITDA H1 2022: 

54 USD mn and Q2 2022: 22 USD mn; Net Income: H1 2022: 30 USD mn and Q2 2022: 10 USD mn.

3. Includes depreciation and amortization, bad debt and impairment.

4. Includes result from equity investment. 

+90%

2023 Net Income reflecting the portfolio management 
actions executed in the period

Net Income evolution (USD mn)1

Strong operating delivery drives 

EBITDA up by 50%

Financial results reflect higher interests on 

cash investments and lower financial costs 

on factoring executed mainly in Q1 2022

(17)5(18)252Q2
2023

(14) (33)6



Cash management actions to offset the impact of  the 
stabilization energy mechanism partially

14

1. Comparisons between periods in the Financial Statements are made using the average exchange rate for the period 805.87 CLP/USD. Excludes Enel Tx tax payment in Q2 2023 of 310 USD mn.

2. Comparisons between periods in the Financial Statements are made using the average exchange rate for the period 826.24 CLP/USD. Excludes Enel Tx from 2022 figures: 54 USD mn in EBITDA and 2 USD mn in FFO.

3. Adjusted figures by the Coal Stock Impairment: 62 USD mn.

(20)(151)(211)2593H1
20222 (98) (222)

FFO proforma evolution (USD mn)1

400

(5)
EBITDA Stabilization

Mechanism

(PEC)

Working

Capital

& Others

Income

Taxes

Financial

expenses

FFO

H1 2023

(189)

(111) (2)

(103)

Solid EBITDA contribution mainly due to  

hydrology and gas optimization initiatives

Stabilization mechanism continues to drive 

the business performance

Financial expenses reflecting mainly 

factoring costs in the period
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Gross debt (USD mn)1

3,637
4,513

1,023

Dec 31, 2022

533

Jun 30, 2023

4,660
5,046

Net debt Cash

Debt maturities (USD bn)1Liquidity position (USD mn)

54%
46%

Cash

Available committed credit lines

2023

0.7

0.1

2024

0.2

0.3

2025

0.3

0.4

2026

2.3

0.6

After

2026

0.2

0.8

0.5
0.7

2.9

5% 16% 9% 14%

Maturities/Gross Debt

77% of  gross debt has a fixed rate Liquidity to support the maturities Average maturity of  5.7 years

1.0

USD bn

1. Comparisons between periods in the Financial Statements are made using the exchange rate at the end of the period: Dec/22 (851.95 CLP/USD); Jun/23 (802.15 CLP/USD).

26% SDG linked instruments 

Sound liquidity position to support debt maturity

SDG Linked

+8%
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4 Solar plants

Domeyko

Pampa Solar Norte

Diego de Almagro

Carrera Pinto

Antofagasta and Atacama 

regions

Installed Capacity

416 MW

Net Production

~1 TWh / year

Signing FNE
(antitrust agency)

Closing
estimated

Q4 2023Jul 12th 

Expected timeline

Equity value (99.99%)1

MW Operation

204 2022

79 2016

36 2014

97 2016

Value creation (deal at attractive 

multiples)

~ 1.3 EV/MW installed
USD 550 mn

Asset description Value creation and timelineTransaction rationale

Asset rotation providing portfolio mix optimization and 
financial sustainability to continue executing our goals

Optimization of  our solar 

portfolio and energy sourcing 

Contributes to strength our 

financial solidity

Use of  sources: Capex plan 

and deleverage

P&L impact: ~ USD 110mn 

Cash (net of  taxes): ~ USD 500mn 

1. Enel Chile stake.



Closing remarks
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Solid financial 

balance sheet to 

continue targeting 

accretive 

opportunities

FY 2023 

earnings 

guidance

confirmed

Our sustainable 

and integrated 

business model 

will continue to  

deliver robust 

results

Renewables capex 

deployment is well 

on track



Annexes

Q2 & H1 2023



Q2 Profit & Loss (USD mn)1

19

∆ yoyQ2 2023 Q2 2022

D&A

Proforma EBITDA2 -25%

0%(74)

55

(74)

73

Reported EBITDA +5%55 52

Reported EBIT

Financial expenses

Income taxes

Minorities

Reported EBT

Reported Group Net Income

-38%

+83%

-53%

-104%

+1%

-2.4x

(21)

(38)

20

0

(53)

(33)

(34)

(21)

42

(4)

(53)

(14)

Results from equity investments 3.0x6 2

Proforma Group Net Income2 -7.1x(33) 5

Impairment -0 0

1. Reported figures. Comparisons between periods in the Financial Income Statements are made using the average exchange rate for the period 805.87 CLP/USD.

2. Q2 2022 figures adjusted by the Coal Stock Impairment: EBITDA: 42 USD mn and Net Income: 29 USD mn. Excludes Enel Transmisión Chile: EBITDA: 22 USD mn and Net Income: 10 USD mn.

Bad Debt -88%(1) (12)



H1 Profit & Loss (USD mn)1

20

∆ yoyH1 2023 H1 2022

D&A

Proforma EBITDA2 +50%

0%(144)

400

(144)

267

Reported EBITDA +55%400 258

Reported EBIT

Financial expenses

Income taxes

Minorities

Reported EBT

Reported Group Net Income

2.6x

+3%

-2.3x

+63%

4.9x

2.3x

247

(59)

(39)

(16)

196

141

95

(58)

31

(10)

40

61

Results from equity investments 3.1x9 3

Proforma Group Net Income2 +90%141 74

Impairment -0 0

1. Reported figures. Comparisons between periods in the Financial Income Statements are made using the average exchange rate for the period 805.87 CLP/USD.

2. H1 2022 figures adjusted by the Coal Stock Impairment: EBITDA: 63 USD mn and Net Income: 43 USD mn. Excludes Enel Transmisión Chile: EBITDA: 54 USD mn and Net Income: 30 USD mn.

Bad Debt -48%(10) (19)



Main business EBITDA breakdown
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EBITDA Generation 

business line (USD mn)1,2

58

35

Q2 2022

Adjusted

Q2 2023

52 53

H1 2022 

Proforma

H1 2023

EBITDA Grids

business line (USD mn)1,3

1. Comparisons between periods in the Financial Income Statements are made using the average exchange rate for the period 805.87 CLP/USD. 

2. 2022 figures adjusted by the Coal Stock Impairment: Q2 2022: 42 USD mn  and H1 2022: 63 USD mn.

3. 2022 figures Excludes Enel Transmisión Chile: EBITDA: H1 2022: 54 USD mn and Q2 2022: 22 USD mn.

-40% +2%

239

373

H1 2022

Adjusted

H1 2023

+56%

28 31

Q2 2022 

Proforma

Q2 2023

+10%



1. The authorization to begin commercial operations at Campos del Sol was received in Feb 2023 and in Apr 2023 for Valle del Sol.

2. Includes 6 MW connected during 2021 and 38 MW connected during FY 2022.

3. Considers Finis Terrae Extension and Finis Terrae III.

4. Includes 26 MW connected in Q2 2023.

5. Includes 72 MW connected during 2022 and 72 MW connected during Q1 2023.

6. Net installed capacity as of June 2023.

7. Combined Cycle Gas Turbine.

Cerro Pabellón III 28 MW

Sierra Gorda4 205 MW

Sol de Lila 161 MW

Azabache 61 MW Finis Terrae3 145 MW

La Cabaña 106 MW
+34 MW BESS

North zone
The highest solar radiation in the planet

Central zone

Southern zone

First pilot project for 
green hydrogen 

production in Chile

JV with AME (HIIF)

Domeyko 204 MW

Campos del Sol1 375 MW

Guanchoi 398 MW

Valle del Sol1 163 MW

PMGD2 83 MW

Los Cóndores 150 MW

Renaico II5 144 MW

Rihue 120 MW
+34 MW BESS

Under
construction

Connected Partially
connected

Ready to start 
construction

Sustained reinforcement of  our renewable matrix 
throughout the country

Net installed capacity6

41%

35%

17%

7%

Hydro

Wind, Solar & Geothermal

CCGT7

Oil-Gas

8.5
GW

22

COD 
approved

76%
Renewable

El Manzano 99 MW

1.5 GW
COD authorization

since 2021 

~0.1 GW
connected in 

H1 2023

&



Commodities and Spot price outlook

23

Henry Hub (USD/mmbtu) Brent (USD/bbl)

Avg. Foreign Exchange (CLP/ USD) Marginal Cost Quillota (USD/MWh)

4.7

3.1
2.5

2.0 2.1 2.24.0

6.3

4.6
5.3

7.3

8.9

6.6

8.7
9.4

6.9

5.2

6.7

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2023 2022

82.8
78.6

84.9

75.6 74.7

87.2

98.2

118.8

104.4

113.3
123.7

112.7

89.9 93.3
91.7

81.1

Jan

82.5

Feb Mar Apr May Jun Jul

100.0

Aug Sep Oct Nov Dec

826

798

810

804
822

807

799

815
849

858

954

904
921

956

917

876

Jan Feb Mar Apr

799

May

800

Jun Jul Aug Sep Oct Nov Dec

API 2 (USD/Ton)

Marginal Cost Crucero (USD/MWh)

167.5

138.3

140.3
119.0 115.6

167.2

194.5

325.3
319.3

328.1
352.9

389.0
364.9

328.5

227.9

Jan Feb

138.3

Mar Apr May Jun Jul Aug Sep

267.9

Oct

213.6

Nov Dec

95.6
106.2

108.8

93.1

68.5
68.4

93.5
102.0

95.7

189.5

115.9

101.2
84.2 83.4

112.0

96.1

Jan

114.1

Feb Mar Apr

106.3

May Jun Jul Aug Sep Oct Nov Dec

91.8

111.6

130.4 130.4

102.1

67.6 66.2
98.0

118.6
99.6

195.0

152.3

110.8

86.1
68.2

93.5 89.2

Jan Feb Mar Apr

120.3

May Jun Jul Aug Sep Oct Nov Dec

H1 2023: 2.8

H1 2022: 6.1 

H1 2023:   79.8

H1 2022: 107.6

H1 2023: 136.5

H1 2022: 281.2

H1 2023: 805.9

H1 2022: 826.2

H1 2023: 114.4

H1 2022: 107.5 

H1 2023: 104.0

H1 2022: 102.9



Rainfall in our most relevant basins1

(34% of consolidated Gx)
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1. As of July 12, 2023.

Hydrology outlook
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Historic Enel Chile hydro generation (TWh)
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(9% of consolidated Gx)
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1. Data as of June 30, 2023.

Enel Chile is the largest Utility player in Chile in 
installed capacity and number of  clients

0.8 GW

9%

Wind

2.1 GW

24%

Solar

3.5 GW

41%

Hydro

0.08 GW

1%

Geothermal

6.5 GW
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2.0 GW

CCGT Oil & Others

1.5 GW

17%

0.6 GW

7%

Renewable net installed 
capacity

Leading the renewable sector in Chile

End users

>2 million

Indefinite

concession period 

Grid infrastructure to 

enable electrification

Thermal net installed 
Capacity

8.5 GW Total net installed capacity

Enablers of 

decarbonization and 

electrification in Chile

Bringing forward Zero 

emission to 2040 from 

2050

Sustainable growth 

vehicle with ESG fully 

integrated into 

strategy

Integrated commercial 

strategy supported by 

solid and diversified 

assets

Net Capacity1

% of total



Fitch Ratings Feller RateStandard & Poor’s

International market Chilean market

Credit Rating - Enel Chile and Enel Generación Chile
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Enel Chile Enel Chile

Fitch Ratings Feller RateStandard & Poor’s

Enel Generación Enel Generación

Fitch Ratings

Fitch Ratings



Organization structure
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1. As of June 30, 2023.

2. Market cap as of July 24, 2023.

Enel Chile shareholders1

93.5% 99.1%100.0%

Generación Chile Distribución Chile 

Chile

Green Power Chile

100.0%

Enel X Chile

64.9%

64.9%

23.6%

6.0%

1.2%

4.3%

Pension Funds

Institutional Investors

ADR’s

Enel SpA

Others

Market Cap2

USD 5.2 bn

49.0%

Non-consolidated assets
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Management of  the Company

G. Turchiarelli
(CFO)

Chief  Executive OfficerF. Barderi
(CEO)

L. Schnaidt

J. Díaz

Chief  Financial Officer

People and Organization

Internal Audit

P. Urzúa Institutional Affairs Officer

D. Gomez Regulation

A. Pinto Safety

D. Valdés Counsel

C. Vera Communication

R. Puentes

Sustainability & Community 

Relations
M. Palomar

A. Barrios

K. Zapata
(CEO)

Procurement

Digital Solutions

Enel X Chile

J. Stancampiano
(CEO)

Enel Generación Chile

V. Tavera
(CEO)

Enel Distribución Chile

M. Rinchi Services & Security

Enel Chile’s main executives Enel Chile’s subsidiaries

A. Hott
(Energy & Commodity Mgmt.)

Enel Generación Chile



Corporate governance structure
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43%

14% 43%

Shareholders’ meeting Audit firm

Board of Directors          
(7 members)

Directors Committee

Independent

ExecutiveNon executive

BoD’s
composition

Functions:

Audit committe

Sustainability committe

Related parties transactions



IndependentExecutiveNon executive

Board composition 

43%
57%

Board of  Directors Board of  Directors’ diversity 

DirectorMonica Girardi

ChairHerman Chadwick

Isabella Alessio

Salvatore Bernabei

Pablo Cabrera

Fernán Gazmuri

Tenure
diversity

Nationality
diversity

Over 3 years1-3 years

Director

Director

Gonzalo Palacios
Directors’ Committee 

Director

Directors’ Committee 

Director

Directors’ Committee (C) 

Director.

57%

43%

ItalianChilean

30

43%

57%

71%
29%

Age
diversity

Gender
diversity

Over 5041-50 Male Female
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54 57

68

2019 2020 2021 2022

Scale from 0 to 100

Scale from 0 to 100

84
88 88 88

2019 2020 2021 2022

B

A-

2021 2022

Scale from D- to A

A
AA AA AA

2019 2020 2021 2022

Scale from CCC to AAA

3.2 3.4

4.6 4.4

2019 2020 2021 2022

Scale from 0 to 5

72

77

83

89

2019 2020 2021 2022

Scale from 0 to 100

C

B-

B

2019 2020 2021 2022

-B

Scale from C- to A+

ESG raters and rankings1

1. As of July 17, 2023. 31



Ethics, Integrity, Human Rights, and Diversity

Corporate Governance:

Sustainability:

• Corporate Governance practices

• Action protocol in dealing with public officials and public authorities

• Protocol of acceptance and offering of gifts, presents, and favors

• Induction procedure for new Directors

• Procedure for permanent training and continuous improvement of the Board of Directors

• Information procedure for shareholders about the background of candidates for Director

• Habituality policy

• Tax transparency and reporting

• Engagement policy

• Manual for the management of information of interest to the market

• Ethical code

• Zero Tolerance Plan for Corruption

• Global Compliance Program on Corporate Criminal Liability

• Criminal Risk Prevention Model

• Compliance Program for Free Competition Regulations

• Human Rights Policy

• Diversity Policy

• Privacy and data protection policy

• Sustainability and Community Relations Policy

• Environmental policy

• Biodiversity conservation

Policies, principles and codes
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https://www.enel.cl/es/inversionistas/inversionistas-enel-chile/gobierno-corporativo/practicas-gobierno-corporativo.html
https://www.enel.cl/content/dam/enel-cl/inversionistas/enel-chile/gobierno-corporativo/practicas-gobierno-corporativo/Protocolo-de-Actuacion-con-Funcionarios-Publicos-Enel-Chile.pdf
https://www.enel.cl/content/dam/enel-cl/inversionistas/enel-chile/gobierno-corporativo/practicas-gobierno-corporativo/Protocolo-de-Regalos-y-Obsequios-Enel-Chile.pdf
https://www.enel.cl/content/dam/enel-cl/inversionistas/enel-chile/gobierno-corporativo/practicas-gobierno-corporativo/Procedimiento%20de%20Inducci%C3%B3n%20para%20Nuevos%20Directores%20%20NCG%20385.pdf
https://www.enel.cl/content/dam/enel-cl/inversionistas/enel-chile/gobierno-corporativo/practicas-gobierno-corporativo/P%20Procedimiento%20de%20Capacitaci%C3%B3n%20Permanente%20y%20mejoramiento%20continuo%20para%20....pdf
https://www.enel.cl/content/dam/enel-cl/inversionistas/enel-chile/gobierno-corporativo/practicas-gobierno-corporativo/Procedimiento%20de%20Informaci%C3%B3n%20a%20los%20accionistas%20sobre%20antecedentes%20de%20candidatos%20a%20Director.pdf.pdf
https://www.enel.cl/es/inversionistas/inversionistas-enel-chile/gobierno-corporativo/politica-de-habitualidad.html
https://www.enel.cl/en/sustainability/our-commitment/tax-transparency-and-reporting.html
https://www.enel.cl/en/investors/investor-enel-chile/corporate-governance/engagement-policy.html
https://www.enel.cl/en/investors/investor-enel-chile/corporate-governance/information-management-manual.html
https://www.enel.cl/content/dam/enel-cl/inversionistas/enel-chile/gobierno-corporativo/codigo-etico-y-plan-tcc/codigo-etico-enel-chile.pdf
https://www.enel.cl/content/dam/enel-cl/inversionistas/enel-chile/gobierno-corporativo/codigo-etico-y-plan-tcc/plan-tcc-enel-chile.pdf
https://www.enel.cl/content/dam/enel-cl/inversionistas/enel-chile/gobierno-corporativo/codigo-etico-y-plan-tcc/enel-global-compliance-program-enel-chile.pdf
https://www.enel.cl/content/dam/enel-cl/inversionistas/enel-chile/gobierno-corporativo/codigo-etico-y-plan-tcc/MPRP-Enel-Chile.pdf
https://www.enel.cl/content/dam/enel-cl/inversionistas/enel-chile/gobierno-corporativo/codigo-etico-y-plan-tcc/Programa-Libre-Competencia-Enel-Chile-2019.pdf
https://www.enel.cl/es/sostenibilidad/nuestro-compromiso/derechos-humanos.html
https://www.enel.cl/content/dam/enel-cl/en/investors/enel-chile/corporate-governance/diversity-policy/Diversity-and-Inclusion-Policy.pdf
https://www.enel.cl/es/footer/politica-de-privacidad.html
https://www.enel.cl/es/sostenibilidad/creacion-valor-compartido/politica-de-sostenibilidad-y-relacionamiento-comunitario.html
https://www.enel.cl/es/sostenibilidad/medio-ambiente/gestion-ambiental/politicas-medio-ambientales.html
https://www.enel.cl/es/sostenibilidad/medio-ambiente/conservacion-de-biodiversidad.html


Q2 & H1 2023 consolidated results
Contact us
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Isabela Klemes
Head of Investor Relations Enel Chile 

Investor Relations team

Catalina González

Claudio Ortiz 

Carla Rojas

Francisco Basauri - ESG

Monica de Martino - NY Office

Contacts

Email ir.enelchile@enel.com

Channels – Follow us 

Website

Enel.cl 

Mobile App

Enel Investors

iOS Android

Download the investor relations app

mailto:ir.enelchile@enel.com
https://www.facebook.com/EnelChile/
https://twitter.com/EnelChile
https://www.linkedin.com/company/enelchile/
https://www.instagram.com/enelchile/
https://www.enel.cl/es/inversionistas/inversionistas-enel-chile.html
https://www.enel.com/media/news/d/2018/11/new-app-enel-information-financial-for-stakeholders
https://www.youtube.com/channel/UC61CgI8IXFMqjGtXwlUGGaA
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This presentation contains statements that could constitute forward-looking statements within the meaning of the Private Securities 

Litigation Reform Act of 1995. These statements appear in a number of places in this announcement and include statements regarding the 

intent, belief or current expectations of Enel Chile and its management with respect to, among other things: (1) Enel Chile's business plans; 

(2) Enel Chile's cost-reduction plans; (3) trends affecting Enel Chile's financial condition or results of operations, including market trends in 

the electricity sector in Chile or elsewhere; (4) supervision and regulation of the electricity sector in Chile or elsewhere; and (5) the future 

effect of any changes in the laws and regulations applicable to Enel or its subsidiaries. Such forward-looking statements are not guarantees 

of future performance and involve risks and uncertainties. Actual results may differ materially from those in the forward-looking statements 

as a result of various factors. These factors include a decline in the equity capital markets of the United States or Chile, an increase in the 

market rates of interest in the United States or elsewhere, adverse decisions by government regulators in Chile or elsewhere and other 

factors described in Enel Chile's Annual Report and Form 20-F. Readers are cautioned not to place undue reliance on those forward-

looking statements, which state only as of their dates. Enel Chile undertakes no obligation to release publicly the result of any revisions to 

these forward-looking statements. This presentation does not constitute a recommendation regarding the securities of the Company. This 

presentation does not contain an offer to sell or a solicitation of any offer to buy any securities issued by Enel Chile or any of its 

subsidiaries. 

Figures included in this presentation are rounded figures.
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