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FORWARD LOOKING STATEMENTS
AND NON-GAAP INFORMATION

This presentation contains “forward-looking” statements that are based on our beliefs and assumptions and on information currently available to us. Such forward-looking
statements include statements concerning our possible or expected future financial or operating results, business strategies, product development plans, technical and
business advantages, competitive position, industry trends and potential growth opportunities. Forward-looking statements include all statements that are not historical
facts and can be identified by terms such as “anticipate,” “believe,” “could,” “seek,” “estimate,” “intend,” “may,” “plan,” “potential,” “predict,” “project,” “should,” “will,”
“would” or similar expressions and the negatives of those terms.

Forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause our actual results, performance or achievements to differ
materially from any future results, performance or achievements expressed or implied by the forward-looking statements, including risks, uncertainties and other factors
relating to our beliefs about our products, business and operations, including but not limited to our views relating to future period financial results, our technology and
product strategy, specifically customer priorities around sustainability, our ability to adjust to current macro conditions and expand market share, our sustainability goals
and benefits, the timing and magnitude of large orders, the impact of inflation, economic or supply chain disruptions, the pandemic and its lingering impacts, demand for
our products and subscription services, including Evergreen//One, our expectations regarding our product and technology differentiation, including FlashBlade//E, new
customer acquisition, the continued success of the Portworx technology, and other statements regarding our products, business, operations and results. Additional risks,
uncertainties and other factors are included under the captions "Risk Factors" and "Management's Discussion and Analysis of Financial Condition and Results of
Operations," in our reports previously filed with the SEC, which are available on our website at investor.purestorage.com and on the SEC's website at www.sec.gov.

Forward-looking statements represent our beliefs and assumptions only as of the date of this presentation. Except as required by law, we assume no obligation to update
these forward-looking statements publicly, or to update the reasons actual results could differ materially from those anticipated in the forward-looking statements, even if
new information becomes available in the future.

This presentation includes certain non-GAAP financial measures as defined by SEC rules. As required by Regulation G, we have provided reconciliations of those measures
to the most directly comparable GAAP measures, which are available in the Appendix. We have not reconciled our guidance regarding non-GAAP operating margin to its
most directly comparable GAAP measure because items such as stock-based compensation expense and payroll tax expense related to stock-based activities that impact
this measure are not within our control and/or cannot be reasonably predicted. Accordingly, reconciliation of non-GAAP operating margin guidance is not available without
unreasonable effort.

Note about 52/53 week fiscal year: We use a 52/53 week fiscal year ending on the first Sunday after January 30. The FY22 period presented contains 53 weeks whereas
all other fiscal year periods presented contain 52 weeks.

http://investor.purestorage.com/
http://www.sec.gov/
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Who are we?

Pure delivers a modern data experience that helps 
customers put data to use and allows them to run their operations 
as a true, automated, storage as-a-service model 
seamlessly across multiple clouds.
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FlashBlade
Innovation
Designing the last scale-out 
storage platforms customers 
will ever need.

The Unified Fast File 
and Object Platform

For the highest 
performance file and 

object workloads

The All-Flash 
Unstructured Data 

Repository 

For everyday file and 
object workloads
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Capacity-optimized and performant storage

Performance
(IOPS or BW)

Capacity 
(TB) 

FlashBlade//S200

FlashBlade//S500 2
3

1 All-flash capacity at disk pricing

Space, power and cooling efficiencies

Eliminate data migration and lifecycle 
challenges

Scale and efficiency enabled 
through co-designed hardware 

and softwareFlashBlade//E
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Economical for multi-petabyte scale

Competitive acquisition cost vs. disk, 
including:

• 3 years of service

• 40% lower TCO over six years

• Non-disruptive upgrades

Under

20
per GB

¢

Not including 
data 

reduction
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Q4 FY23 
Total Cash & 
Marketable Securities(4)

Q4FY23 Revenue Q4 FY23 
Non-GAAP Operating 
Margin(3)

$810 M
14% Y/Y Growth

$1.10 B
30% Y/Y Growth

19.6%
+2.8 pts Y/Y

FY23 Revenue

Q4 FY23 
Total Cash & Marketable 
Securities(4)

$1.58 B*

(1) Per Audited NPS customer score as of December 2022.
(2) Subscription ARR is a key business metric that refers to total annualized contract value of all active subscription agreements on the last day of the quarter, plus on-demand revenue for the quarter multiplied by four.
(3) See GAAP to Non-GAAP reconciliation in the appendix.
(4) Consists of cash in banks, cash equivalents (highly liquid investments with an original maturity of three months or less), and available-for-sale securities.

Introduction of 
FlashBlade//E

Satisfaction

81.4 NPS (1)

Highest in the Industry

Customers

11,000+
Global Customers

Q4 FY23 
Subscription ARR(2)

$2.75 B
26% Y/Y Growth

Makes the all-
flash data center 
a reality.

*

Pure Storage At A Glance

(*) As of the end of Q4 FY23
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Pure Cloud 
Block Store™

Modernizing Infrastructure 
All-Flash Storage for Accelerating 
Traditional Applications

Modernizing Operations 
Automating Storage to Deliver the 
Cloud as-a-Service Experience

Modernizing Applications 
Delivering the Hybrid Cloud Platform 
for Tomorrow’s Data Applications

Pure’s Portfolio
Uncomplicate Data Storage, Forever
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CUSTOMERS TO-DATE

NEW CUSTOMER ADDITIONS
IN Q4 FY23

OF FORTUNE 500

TOTAL AND NEW CUSTOMERS

>11,000

~58%

~490

FY21 Q4 FY22 Q4 FY23 Q4

>8,000

>10,000

>11,000



Financial Overview
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KEY HIGHLIGHTS

1

2

3

4

Pleased with Q4 Y/Y revenue growth of 14%; FY23 revenue growth of 26% Y/Y

Today announced FlashBlade//E, a scale-out unstructured data repository built for large capacity data 
stores, which provides a lower total operating cost compared to secondary tier disk  

5 Q4 non-GAAP operating income(2) of $159 million; FY23 non-GAAP operating income(2) of $457 million  

International revenue growth of 39% Y/Y for Q4; International revenue growth of 30% Y/Y for FY23

Subscription ARR (1) of $1.1B; growth of 30% Y/Y

(1) Subscription ARR is a key business metric that refers to the total annualized contract value of all active subscription agreements on the last day of the quarter, plus on-demand revenue for the quarter multiplied by four

(2) See GAAP to non-GAAP reconciliation in our appendix
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Q4 FY23 FINANCIAL SUMMARY

Financial Metrics Guidance Actuals

Subscription ARR(1) $1.1 Billion

Revenue Approx. $810 Million $810 Million

Non-GAAP Operating Income * $130 Million $159 Million

Non-GAAP Operating Margin * Approx. 16.0% 19.6%

Operating Cash Flow $233 Million

(1) Subscription ARR is a key business metric that refers to total annualized contract value of all active subscription agreements on the last day of the quarter, plus on-demand revenue for the quarter multiplied by four.

(*) See GAAP to non-GAAP reconciliations for actuals in our appendix.
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FY23 FINANCIAL SUMMARY

Financial Metrics Guidance Actuals

Subscription ARR(1) $1.1 Billion

Revenue Approx. $2.75 Billion $2.75 Billion

Non-GAAP Operating Income * $430 Million $457 Million

Non-GAAP Operating Margin * Approx. 15.6% 16.6%

Operating Cash Flow $767 Million

(1) Subscription ARR is a key business metric that refers to total annualized contract value of all active subscription agreements on the last day of the quarter, plus on-demand revenue for the quarter multiplied by four.

(*) See GAAP to non-GAAP reconciliations for actuals in our appendix.
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TOTAL REVENUE

$1,144
$1,442

$1,792

$540

$739

$961

250

750

1250

1750

2250

2750

FY21 FY22 FY23

Product Revenue (Millions) Subscription Services Revenue (Millions)

$351

$493
$545

$152

$216
$265

50

110

170

230

290

350

410

470

530

590

650

710

770

FY21 Q4 FY22 Q4 FY23 Q4

+19%
Total Revenue 
3-Year CAGR*

+14%
Total Revenue 

Q4 FY23 Y/Y Growth 

+33% 
Subscription Services 

3-Year CAGR*

$1,684

$2,181

$2,753

$503

$709

$810

+23% 
Subscription Services 
Q4 FY23 Y/Y Growth

Annual Revenue Fourth Quarter Revenue

(*) Represents compounded annual growth rate from end of FY20 to end of FY23
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REMAINING PERFORMANCE OBLIGATIONS
+24%

RPO Q4 FY23 Y/Y Growth

$1,094
$1,129

$1,753*

$1,575
$1,499

$1,428$1,410

$1,248
$1,195

(*) RPO balance when compared to Q4 of last year reflects a reduction of approximately $57M relating to product shipments for an outstanding 
commitment with one of our GSIs. Excluding these product shipments, RPO grew 28% YoY.
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$349

$488

$574

69.4% 68.8%

70.8%

FY21 Q4 FY22 Q4 FY23 Q4

GROSS PROFIT & MARGIN
Non-GAAP as a Percentage of Revenue

See GAAP to non-GAAP reconciliation in our appendix

$1,179
$1,514

$1,946

70.0% 69.4% 70.7%

FY21 FY22 FY23

LONG-TERM 
GM TARGET

70%

65%

Non-GAAP Gross Profit (Millions)

Annual Gross Profit & Margin Fourth Quarter Gross Profit & Margin

Non-GAAP Gross Margin
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$159

17.2%

0

8.2% $46 6.4%

$235

6.4%

$457

38.5%
33.0% 29.1%

20.6%

19.2%
18.6%

2.7%

10.8%

16.6%

OPERATING INCOME & MARGIN
Non-GAAP as a Percentage of Revenue

67.3%*

FY21 FY22 FY23

62.1%*

52.0%* 51.3%*

58.6%*
54.1%*

G&A S&M R&D Operating Income (Millions) Non-GAAP Operating Margin

Annual Operating Income & Margin Fourth Quarter Operating Income & Margin

FY21 Q4 FY22 Q4 FY23 Q4

(*) Non-GAAP operating expenses as a percentage of revenue.

See GAAP to non-GAAP reconciliation in our appendix

6.1%

28.0%

5.2%

30.1%

16.7%

18.6%

7.6%

35.9%

$37

$119

7.3%

16.8%
19.6%

-10

-5

0

5

10

15

20

25
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$48

$117

$173

$21

$21

$60

FY21 Q4 FY22 Q4 FY23 Q4

$93

$308

$609

$95

$102

$158

FY21 FY22 FY23

CASH FLOW

See GAAP to non-GAAP reconciliation in our appendix

-

(4.7% of
revenue)

(5.3% of
revenue)

Annual Operating Cash Flow 
(Millions)

Fourth Quarter Operating Cash Flow (Millions)

Capital Expenditures (Millions) Free Cash Flow (Millions) 

$233

$138

$69

$767

$410

$188
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Annual Guidance

(1) We have not reconciled guidance for non-GAAP operating margin to its most directly comparable GAAP measure because items such as stock-based compensation expense and payroll tax expense related to 
stock-based activities that impact this measure are not within our control and/or cannot be reasonably predicted. Accordingly, reconciliation of non-GAAP operating margin guidance is not available without 
unreasonable effort.    

. FY24

Revenue Mid to High Single Digit Growth Y/Y

Non-GAAP Operating Margin(1) 15%



Appendix
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GROSS PROFIT & MARGIN
GAAP TO NON-GAAP RECONCILIATION
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OPERATING EXPENSES
GAAP TO NON-GAAP RECONCILIATION
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FREE CASH FLOW
GAAP TO NON-GAAP RECONCILIATION

OPERATING INCOME (LOSS) & MARGIN
GAAP TO NON-GAAP RECONCILIATION

(1) Includes capitalized internal-use software costs of $2.0 million, $2.5 million and $3.2 million for Q4 FY21, Q4 FY22 and Q4 FY23 and $2.3 million, $8.8 million and $13.7 million for FY21, FY22 
and FY23.
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