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== The New Dow

Industry’s leading materials platforms, enabled by world-class
capabilities, aligned to serve attractive growth markets

Ethylene, polyethylene,
ethylene copolymers, elastomers
& plastomers, EPDM rubber,
adhesives

Cellulosics

Propylene Oxide

Acrylics Purified EO, solvents & amines

Polyurethanes PO, PG, polyether polyols,

aromatic isocyanates & fully

Ethylene Oxide formulated PU systems

Materials Platforms
Technology Capabilities
Leading Global Positions

Polyolefins &
Elastomers
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Leading Solutions for Attractive Markets

Silicones

Sales!" |Adj. EBITDA®?  Adj. EBIT?) | Employees® | Manufacturing Footprint Customers
$45B $8.7B $5.9B ~37,000 114 sites in 32 countries ~23,000 in >150 countries

(1)  Pro Forma 2017 Snancial Information preparad in accorgance with Articie 11 of Regulation S-X.

(2) Pro Forma 2017 Information on an Adjusted basle. See definiions on i3t slige. Excludes costs of $434MM previously assigned to Dow AgCo and Dow SpacCo that aid not mest the definition
@ of tiscon@nued operations. See Appendix for more detalls.

(3) Estmate post separation.
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== OQur Ambition

Become the most innovative, customer-centric, inclusive
and sustainable materials science company in the world

GOAL: PROFITABLE GROWTH &
BEST-IN-CLASS PERFORMANCE

Our Core > m Respect s e Protecting
Values ‘o for People gy Our Planet



== Our Mindset

Enhance return on invested capital and free cash flow
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Profitable Growth Disciplined Capital Low-Cost Best Owner
Allocation Operating Model Mindset
) i : Lower-risk, faster-payback Continuous productivity, ) :
Innovation-driven, qmck_ to projects, with capex operational excellence, Agile portiolio
adapt, customer-centric management

Above-GDP growth,
driving higher EBIT
& free cash flow

at D&A level

Attractive returns
to shareholders

culture of benchmarking

Best-in-class cost
structures, enabled by lean
corporate center

Implement most value-
creating strategies

S Dow 2




mm \Vell-Positioned for Profitable Growth

Performance Materials

Industrial Intermediates Packaging
& Coatings & Infrastructure & Specialty Plastics
Personal Care Industrial/Energy b hichine ’ — P
Oth Rigi i
Home - ?f ' Packaging B Infrastructure
(applications 4
Care such as leather, / W.;’“
~$508 chemical, ~$1008B . ™~$2008 Secondary
Addressable plastics, Addressable - Addressable e Flexible Pkg
Applications f:xm?';:;er) Applications - Applications
Primary
Infrastructure ;
/ Coatings Consumer Automotive Flexible Pkg
Key Product Applications Key Product Applications Key Product Applications
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Ann. Addressable Market Growth: 4 —-7% | Ann. Addressable Market Growth: 3 - 4% Ann. Addressable Market Growth: 3 - 5%
Dow’s FY 2017 Net Sales Growth!!): 10% Dow’s FY 2017 Net Sales Growth(!): 17% | Dow’s FY 2017 Net Sales Growth'V: 14%

3 (1) Pro Forma 2017 fnancial Information preparad in accordance with Articie 11 of Regulation S-X. Excludae Portfolio & Other.



mm Disciplined Allocation of Growth Capital

Portfolio of incremental, brownfield investments

e e e

Announced Announced Announced
May 2017 June 2018 Today
Next wave of global P&SP Industrial Solutions Silicones investments
& PU investments(" investments . Series of debottleneck
+ TX-9 cracker expansion + Flexible alkoxylation facility projects over next 3 years
» PE expansions and » Phased glycol ethers * Incremental capacity
debottlenecks expansions expansions in silicone

elastomers, emulsions,

* Investments in differentiated sealants, resins and silanes

polyols and systems growth

(1)  See Appendix for further detalls.



== LOw-Cost Operating Model, Enhanced Transparency

Segment

peer
examples

Lean Corporate Center

Leveraged Services (Finance, IT, Legal, HR, etc.)

Performance Materials
& Coatings

Consumer Solutions

Industrial Intermediates

& Infrastructure

Polyurethanes & CAV

Packaging
& Specialty Plastics

Packaging and Specialty
Plastics

Coann?\j szl Industnal Solutions Hydrocarbons & Energy
onomers

Pro Forma 2017
Net Saleslt); $8.8B
Op. EBITDA): $1.8B
Op. EBITDA Margini2): 20%

Pro Forma 2017
Net Salesi!): $13.0B
Op. EBITDA; $2.3B
Op. EBITDA Margini2: 18%

Pro Forma 2017
Net Salesit): $22.5B
Op. EBITDAZ: $4.88
Op. EBITDA Margin2:: 21%

Arkema, BASF, Evonik,
Shin-Etsu, Wacker

BASF, Covestro,
Eastman, Huntsman

Borealis, Chevron Phillips Chemical,
ExxonMobil Chemical,
LyondeliBasell

(1)  ProForma 2017 financial information prapared In accordance with Articke 11 of Regulation S-X.
. {2)  ProForma 2017 information.

Enhance financial and

operational disclosures
= (Capacities
= Market-based transfer
pricing
= )V details

Reflect ROIC and cash flow
mindset by returning profit
metric to EBIT

Institutionalize
benchmarking

Drive admin costs lower



mm CEO Near-Term Priorities

Enhance return on invested capital and free cash flow

L7

«  Profitable
Growth

s

s¢% Disciplined
Capital Allocation

@ Low-Cost
Operating Model

=

~~1 Best Owner

Mindset

Capitalize on growth
and value-add materials
science opportunities

Enhance customer-
centricity and speed of
innovation

Complete USGC
investments; advance
next brownfield projects

Prioritize lower-risk,
faster-payback projects,
with capex at D&A level

Maintain and improve
leadership positions in
core markets

Higher ROIC, FCF &
returns to shareholders

Achieve best-in-class
cost structures

Deliver cost synergy
run-rate by end of 3Q19

Reach next level of
productivity through
‘Digital Dow’

Implement most value-
creating strategies

Culture of
benchmarking

Enhanced disclosure
(capacities, market-
based transfer pricing)

S Dow 2




Please
Join Us

Agenda

[}
Nov 7 Nov 8 Nov 8
New Dow New DuPont Corteya



Thank You




mm USGC Investments Deepen Focus in Key Markets

Project/Applications Capacity Timin

Gas Phase De-Bottleneck (TX) 75kTal

Power Transmission and Distribution, Telecom

v started up

ELITE 400kTa v Started up

High Performance Food Pkg, Health & Hygiene

\ Next-Generation LDPE
: ‘_‘\\: | Protective and Specialty Pkg, Medical Pkg 350kTa

v Started up

Next-Generation NORDEL™ 200kTa

Transportation, Consumer Durables, Construction

v Started up

e

"
&

Bi-Modal De-Bottleneck (LA) 125kTa 4Q18

Pipe & Fittings, Caps & Closures

High Melt Index Elastomers 320kTa

Late 2018

Hygiene Non-Wovens, Consumer Goods, Flexible Pkg

3 (1) Source: IHS, Nov. 2016



== Next Wave of Investments Fuel Dow’s Earnings Growth

Performance Materials Industrial Intermediates Packaging

& Coatings & Infrastructure & Specialty Plastics

* New hydroxyl functional siloxane * Value-creating investments in PU, for * TX-9 Cracker Expansion (to 2,000kTa)
polymer plant in Carrollton, KY, to downstream specialty polyols and « Series of incremental PE expansions
increase polymer capacity by 65% in the systems growth and infrastructure - solution PE (600kTa / USGC)

Americas enhancements - Gas-Phase PE (450kTa / W. Europe)
» PE de-bottlenecks (350kTa / NAA & EUR)

* Series of incremental siloxane * Investment in flexible USGC alkoxylation o ) .
debottleneck and efficiency facility (online by end of 2021) to * New Univation catalyst production unit
improvement projects over next 3 years support growth in infrastructure and (USGC)

home and personal care end-markets * Investments to enhance Pack Studios to

* Expansion projects to increase capacity drive innovation & market penetration
in high-value performance silicones * Series of phased, incremental
products and intermediates, including investments to expand global glycol Investments over next 2 yrs to

incrementally expand capacity and

new specialty resin plant in China ethers capacity e Sable T Facity
modernize Sabine, TX facili

Phased, incremental investments included in near-term capex spend




== Appendix: Reconciliation of 2017 Pro Forma Operating

EBITDA and EBIT

In millions

Total Dow EBITDA, per Form 10 filing $8,246
Less: Dow AgCo and Dow SpecCo Costs" $(434)
Adjusted Total Dow EBITDA $8,680
Total Dow EBIT, per Form 10 filing $5,512
Less: Dow AgCo and Dow SpecCo Costs(" $(434)
Adjusted Total Dow EBIT $5,946

3 (1)  These coets were previously 3seigned to Dow AgCo and Dow SpacCo and did not mest the definition of discontinuad operations.
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mm Safe Harbor Statements

on G
mew Incluoes Information that ao2e not conform 10 U.S. GAAP and are conskdersd non-GAAR me3sures. These measurse Include the Company's pro forma consoliated resuits and pro forma 23mings per share on an adustaa Dasks, which
exciudes Me afer-3x Impact of pro forma significant ems and the after-tax Impact of pro faMma amorntization expense 35500E12d with DuPont's IMtangDie 3ssats. Management uses Mese measuras Intemaly for planning, faracasting and evaluating the
permmeeomecunpanrssegmmug allocating resources. DowDuPonts managament belleves Mat Mase Non-GAAR Measuras best rafiact e ongoing paranmanca of the Company during e panads presantzd 3nd provide more

relevant and meaningul INfarM3ton 1o Invesiors 35 they provios Insight with raspect 10 ongoing oparating resuits of the Company and 3 more usefl companison of year-aver-year recuits. These non-GAAR maasures supplement the Company's U.S.
GAAP dEciosurss and ehould Not b2 viewad 35 an aRemative 1o U.S. GAAP measurss of pemmance. FUMhemorns, such Non-GAAP measures may not b2 consistent with simiiar measwres providad or used by other companies. Reconcliations of non-
GAAP measures 10 GAAR ars provided In the iNancial schaduies 3tachad 10 the 23mIngs News rakease and Me INvastor Ralations 20900 of iz Company's websts. DawDuPont does Not provids forward-ooking GAAR Nancial measurss of 3
reconcliafon of fnWart-ooking Non-GAAR inancial messuras 10 the most comparable GAAR financlal measurss on 3 forward-ooking basls becauss tha Company s Lnabie 1o predict with raasonable ceralnty the uiimats cutcoms of pending Iitgation,
unusual gains and kosses, forsign cumency exchange gaing or loesse, potential future 3ssat Imparmants and purchase accounting far value agjustmeants, 35 well 35 discrate taxable svents, without unraasonabie effot. Thesa llams are uncanain,
depand on various factors, 3nd could Nave 3 material Impact on GAAP rasults for the guidance panod.

Pro Forma Oparating E5IT s d2fined a5 pro forma eamings (Le., pro forma Income from condnuing operations before income taxes) before Intarest, exciuding the Impact of agjustad significant itams. Pro forma Operating ESITDA Is definzd 35 pro forma
2amings (1.2, pro forma "Income from continuing operations before income taxas") before interest, depreciation and amarization, excluding the Impact of significant R2me.

Adjusted Pro Forma E5IT ks defined as pro forma eamings (1.e., pro forma “Income fom continuing operations before Income taxes™) before interest, excluding the Impact of signiicant Reme and AgCo and SpacCo coets. Adjusted Pro Forma ESITDA Is
defined 35 pro forma 23mings (12., mnrummmmmmmmmmwmmmmuwmm@ummmmmmmm“
w;mmwmmwmmmmmsmmmmmmmmmmmmm

Statement about Forward-Looking Statsments
This communication containg “forward-iooking Et3tements™ within e meaning of e faderal securtize laws, Including Section 27A of the Securities Act of 1933, 35 amandad, and Saction 21E of the Sacurities Exchange Act of 1934, 38 amended. In his
context, forwarg-Hooking statements ofen aodress expacted future bueinese and inancial performance and financlal condition, and aften contaln words such 3s “expect” “antiipate,” “intend,” “plan,” “balieve,” “saek,” “see.” "Will,” “woulkl,” target” and
similar expressions and vanations of negatives of heee words.

On Dacember 11, 2015, The Dow Chemical Company ("Dow”) and E. 1. du Pont d2 Nemours and Company ("DuPent’) entarad Into an Agreament and Fian of Merger, 35 amandad on March 31, 2017, (the "Marger Agreement”) under which the
companies would combine in an ali-stock merger of equals transaction (the “Merger). Efiactve August 31, 2017, the Marger was completed and each of Dow and DuPont became subsidiares of DowDuPont (Dow and DuFont, and helr raspecive
subsictarias, collectively refamed 10 35 the "Subsidiaries™).

Forward-looking statemeants by thalr nature 3odress matiere that are, 10 varying degraee, uncertaln, Including the Intended separation, subject to appeoval of the Company's Soard of Directors, and customary cloeing conaiions, of DowDuPont's
agricuture, matertals sclenca and speciaity products businessas In one or mara tax-2Mciant ransactons on anticipatad tamms (ha “intended Business Separations”). Forward-ooking statements are not guarantess of Auture parformancs and are based
on certain assumptions and expectations of future evants which may not be realized. Farward-ooking statements also involve risks and uncertainties, many of which are bayond the Company's control. Some af the important factors that could cause
DowOuPants, Dow's or DUPont's actual results 1 differ matertaly from thoee projectsd i any such forward-icoking statements Include, but are not Imitad to: (T) costs 0 achieve and achisving the successful integration of the respactive agriculturs,
matenale sclence and spacialty prooucts businesses of Dow and DuPont, anticipated 13X traaiment, unforesasn 13DNNeE, fLure capital Expendiures, 1EVanUsEs, SXPEnses. S3MINgs, productivily 3cons, Sconomic performance. Indebieonass, inancal
condiion, loeses, future prospects, business and management strategies for e management, expansion and growth of e combined operations; (Il) costs to achieve and achisvement of he anticipated synergles by Me combined agriculture, materals
sclenca and spacially products businesses; (i) risks 3ssociated with the Intendad Susiness Separations, Inciuding conditions which could dalay, prevent or othanwisa adversaly affect tha proposed transactions, Inciuding possibie lssuas or delays In
abtaining raquired raguistory approvals or clearancas ralated 10 the Intencad



== Safe Harbor Statements continued

Forward-Looking Statements, continusd
Susiness Saparations, asscciated coets, dsruptions In the nancial markats or other patential bamers; () disruptions or business uncartainty, inchuding from the Intendad Business Separations, could adversaly Impact DowDuPONE's business (eithar
directly or 35 Conductad by and through Dow or DuPont), or inancial performance and ks abilty to retain and hire key parsannel; (v) uncerainty 35 10 tha long-tam value of DawCuPont common stock; and (W) risks 1o DowDuFont's, Dow's and DuPont's
business, operations and results of oparations from: the avallability of and MuctL3BoNS In M2 cost of f2edsiocks and enargy; bakance of supply and demand and the Impact of balance on prices; fallurs to develop and Markst new products and optimaty
manage product M cycles; abilty, cost and Impact on businzes oparations, Including tha supply chaln, of rspanding 1 changes In markst 3coaptance, rules, raguiations and palicies ana talure 1 r25pond to such changes; autcame af slgnificant litigation,
enviranmental mamars and other commitmeants and contingancies; fallure to appropriataly manage process safety and product stewardship lesues; global econamic and capRal market conditions, Including tha continued avallability of capial and fnancing,
35 well 35 Infiation, Interest and currency exchange rates; changes In pollical condlions, Including race dispuies and rataliatory actions: Dusiness or supply disruptions: s2curity threats, such 35 3cts of s3botage, tarorem or war, natural disasters and
mmmummwummmlnammmammmcm adversaly Impact s=mand or production; ability 10 dlscover, davelop and protect naw t2chnalogies and 10 protect and enfarce the Company's inteliactual
propesty rights; fallura to effeclively manage acquisiions, divestiturae, alliances, joint ventures and other portiolio changee; unpredictabiity and severnty of catastrophic events, including, but not limited 10, acts of i2frorsm or outbreak of war or hoetiilties, 35
well 35 management's response 10 any of the aforementionad factors. These reks are and will D2 more fully discussad In the current, quarienty and annual raports filad with the U. S. Securitiee and Exchangs Commission by DowDuPont. Whnike the list of
factors praseniad hare Is, coneldered rapragentative, no such list should be conelderad 10 be 3 compiets statement of all potential risis and uncertainges. Uniisted factors may presant signiicant additional obstacies to the raallzation of forward-iooking
statements. Consaquencas of material differencas in results 35 compared with thoee anticipatad In tha forward-icoking tatemants could Include, among other things, business disuption, aperational probleme, financial loss, iagal Ilabilky % thid parties
and simiiar rigks, any of which could have 3 matenal adverse effect on DowDuPont's, Dow's or DuPont's consolidatad financial condiion, rasults of operations, credi raing or Bquidity. None of DowCuPont, Dow or DuPont 3ssumes any obligation 1o
publicly provids ravisions or updates 10 any farwand-looking statements whather 35 3 rasult of new Information, future developments or athenise, should circumstancas change. excapt 35 othenwisa raquirad by securies and other applicabie iFws. A
detaled discussion of some of th2 elgnificant risks and uncestainges which may cause rasulls and events 1o difar materially from such forward-ooking statements s Includad In the secion titied "Risk Factors™ (Part |, Item 1A) of CoaOuPont’s 2017 annual
report on Form 10K

The Dow Diamond, DuPont Oval logo, DuPaNt™, ths DowDuPont logo and 3l products, uniess ohznase Noted, denceed Wit ™, =~ or @ are Yademarks, service marks of registered trademarks of The Dow Chemical Company, E. 1. du Pont de Nemours
and Company, DowDuPont Inc. or helr aMiates.

In order to provide tha most maaningful comparison of results of operations and reculs by sagmeant, supplemental Lnawdhad pro forma Snancial Information has baen Inciuded In the foliowing nancial schacuies. The Lnaudiiad pro forma fnancial
Information 15 basad on the historical consolidated financial statemants and accompanying noées of both Dow and DuPont and has baen praparad 1o ustrate the effacts of the Merger, 3ssuming the Mergar had been consummated on January 1, 2016.
The rasults for the thrae months ended March 31, 2018, ara presented on a U.S. GAAP basls. For all oier periods prasantad, adjustments have baen made for (1) the praliminary purchase accounting Impact, (2) accounting policy algnment, (3) eliminate
e effact of avnts Nat are diracly afributabie to the Mesger Agrasmant (2.g., 0na-8me transaction costs), (4) ellminate tha Impact of ¥ansactions batwaen Dow and DuPont, and (5) elminats e ffact of consummated divastiures agread to with certain
reguiatory agendies 3s 3 condition of approval for the Merger. The unauditad pro forma financlal information was basad on and ehould be r2ad In conjunction with the separate historical finandial st312ments and 3ccompanying Notss containzd In 2ach af
e Dow and DuPant Quarteny Reparts on Form 10-Q and Annual Reports on Form 10-K for the applicable periods. Tha pro forma financial statements were prapared in accordance with Articie 11 of Reguiation S-X. The unauditad pro forma financial
Information has bean presented for informational purpoees anly and ks not nacessarly Indicative of what CowDuPont's results of oparations actually would have bean had he Merger baen compietad 3s of January 1, 2015, nor s Itindicative of he futurs
Operaing rasults of DowDuPont. The unauditad pro forma financial Information 0oee not rafiact any cost or growm synargles that DowDuFont may achieve 38 a result of e Merger, futura Co6ts 1o combing the aparations of Dow and DuPont o e costs

necassary to achieve any cost or growth synangise.

Discusslon of revenus, operating EBITDA and pricevolume metrics on 3 divisional basis for Agriculture Is based on the results of the Agriculure segment; for Materiale Science Is baged on the combinad resuits of the Perfarmanca Matertals & Coatings,
Industal Intermaciatec & Infrastructure, and Packaging & Specialty Plastics sagments; and for Specialty Procucts s basad on tha combined rasults of tha Electronics & Imaging, Nutriion & Bloecienoas, Transportation & Agvanced Polymere, and Safety &
Construction segments. The dhvislonal discussions are for Informational purposas anly and 60 Nt PUIPOT 1o be Indicative of rauits, Including on 3 pro 1M basks, for each of Agricuure, Materals Science and Specialty Products on 3 standalone basis
35 Ifhe Intended Business Saparations had aiready occurred. Furihermore, the dhisional discussions should not be construed 3s raprasentative of Auturs rasults of operations or financial condltion for e3ch of Agricultur, Matertaks Sdence and Specialty
Products on 3 Standalone basls I ConNEction with e Imended Susiness Saparatons.



