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Forward-Looking Information

This presentation contains certain forward-looking information that generally
can be identified by the context of the statement or the use of forward-looking
terminology, such as “believes,” “estimates,” “anticipates,” “intends,” “expects,”
“plans,” “is confident that,” “should” or words of similar meaning, with
reference to Monarch Casino & Resort or our management. Similarly,
statements that describe our future plans, objectives, strategies, financial
results or position, operational expectations, or goals are forward-looking
statements. It is possible that our expectations may not be met due to various
factors, many of which are beyond our control, and we therefore cannot give
any assurance that such expectations will prove to be correct. For a discussion
of relevant factors, risks, and uncertainties that could materially affect our
future results, attention is directed to Risk Factors and Management’s
Discussion and Analysis of Financial Condition and Results of Operations in our
latest 10-Q and other filings under the Securities and Exchange Act of 1934.
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Company Overview



Summary

Excellent economic fundamentals in Reno and Black Hawk markets

= Significant outside business investment in the Reno area (Tesla, Apple,
Amazon, Google, Switch, Jet.com, Zulily, etc.)

= Denver economy is one of the nation’s strongest

Monarch’s properties have the premier locations in both markets

Hands-on, results-oriented management with strong operating track record
= Increased adjusted EBITDA 55% at Black Hawk in first year of ownership

Strong balance sheet with current net leverage of 1.7x

Financial overview: 2Q19 LTM
= Net revenue of $245.6 million
= Adjusted EBITDA of $62.1 million

Source: Monarch Casino & Resort analysis, company filings
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Regional Summary

Reno, NV
= Atlantis has been continually upgraded and expanded

= Committed to outstanding restaurants; redesigned and upgraded coffee
shop (2015), buffet (2016) and eatery (2017)

= Added 300 new surface parking spaces

= Minimal forward maintenance capex requirements

Black Hawk, CO
» Transforming property into full-scale casino resort spa with 516 hotel rooms

= Upgrade of existing facility’s interior complete

= Completed 1,350 space parking structure in November 2016 to expand
parking at property to ~1,500 spaces

= New hotel tower and approximate doubling of casino underway

Source: Monarch Casino & Resort analysis, company filings
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1970s

Historic Milestones

1990s

2000s

1972: Golden Door Motel

purchased by the Farahi family

= 142 rooms and a coffee shop
on 4 acres

1993: Initial stock offering raises
$17mm of expansion capital

1986: Purchase of 16 acre
contiguous lot with goal of future
expansion

1987: Casino operations
commence with 50 slot machines

Phase Il - Atlantis

1994: Second high-rise opens and
adds 283 rooms, 14,000 square
feet of gaming space, 450 slot
machines, 14 table games, a 300
seat buffet restaurant, and
numerous other amenities

Phase | - Atlantis

1991: First high-rise tower opens

= 160 rooms

= 16,000 square feet of gaming
space

= 500 slot machines

= 21 table games

= additional restaurant

Phase llI - Atlantis

1999: Third high-rise tower opens
and adds 388 rooms, over 300 slot
machines, several new restaurants,
and 14,500 square feet of new
meeting space

Phase IV - Atlantis

2Q08: Most recent expansion is

completed, leaving property with:

= 969 rooms, 1,500 slot
machines, 36 table games

= approximately 61,000 square
feet of gaming space

= approximately 52,000 square
feet of banquet, meeting room,
and convention space

= approximately 40 acres of land
for current operations and
expansion

Black Hawk

2Q12: Acquired Riviera Black Hawk

= 750 slot machines, 8 tables

= approximately 48,000 square
feet

= contiguous 1.5 acre land parcel

4Q13: Rebranded property to
Monarch Casino Black Hawk

3Q15: Completed renovation of
existing casino at Monarch Casino
Black Hawk

4Q10: Motor lodge (149 rooms)
demolished as part of burnishing
Atlantis’ image and targeting
status as a Four Diamond property;
room count reduced to 824

4Q16: Completed new Black Hawk
parking structure; demolished
existing garage

1Q17: Broke ground on hotel
tower and casino expansion at
Monarch Casino Black Hawk

Management has established track record of success in executing phased development projects with focus on

generating attractive returns; four major projects completed on time and on budget in Reno
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Positive Market Characteristics for the Reno Market

Wall Street Journal- “Developer Bets $1 Billion on Reno”

“A billion-dollar residential-and-entertainment district planned for Reno, Nev., would be the city’s largest ever
project, say local real-estate executives, and a big bet its economy can continue to break from its historic reliance
on gambling.” — July 16, 2019

Northern Nevada Business View— “Tech company: Blockchain primed for major growth in Nevada”
“Blockchain technology, officially recognized in Nevada since a law passed in 2017, has attracted about $300
million in investments statewide, according to Blockchains LLC.” — May 5, 2019

Bloomberg — “Boise and Reno Capitalize on the California Real Estate Exodus”

“For some Californians, the state’s punishing housing costs, high taxes, and constant threat of natural disaster
have all become too much. They’re making their escape to areas such as Boise, Phoenix, and Reno, Nev., fueling
some of the biggest home-price gains in the country.” — October 23, 2018

Wall Street Journal — “Forget Silicon Valley, The Future of Tech Is in These Three Cities”

“Sparks, Nevada [Sparks is a suburb of Reno]: The once-quiet 98,000-person neighbor of Reno is humming
because of Tesla Motors and Panasonic’s joint construction project: a large-scale battery manufacturing plant for
the carmaker’s electric vehicles and stationary storage products. The so-called Gigafactory, which broke ground
in 2014, will be 5.5 million square feet and aims to employ about 6,500 people by 2020.” — June 19, 2018
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Positive Market Characteristics for the Denver Market

Area Development— “Amazon Expands Denver, Colorado, Tech Hub with Operations Center”
“Amazon reported it plans to create 400 new high-tech jobs in fields including software and hardware
engineering, cloud computing, and advertising at its hub in Denver, Colorado.” — May 1, 2019

Colorado Real Estate Journal — “Headquarters activity in Denver remains robust ”

“The future is bright for Denver’s ability to attract and retain headquarters. Ultra Petroleum, Maxar Technologies
and Vertafore recently announced out-of-state headquarters relocations to Denver. By far the biggest
headquarters story of 2018 is the recent announcement that VF Corp., one of world’s largest outdoor brands
companies and a Fortune 250 firm, will relocate its global headquarters to Denver and bring 800 high-paying
jobs.” —September 24, 2018

The Denver Post— “Colorado’s economy outpacing nation’s robust growth rate”
“The recent acceleration in economic growth is readily apparent in Colorado, where GDP growth has outpaced
the nation for the past seven quarters” — August 9, 2018

The Denver Post — “Colorado unemployment rate dips below 3 percent”
“Colorado’s unemployment rate slipped to 2.9 percent in April, breaking a seven-month run at 3 percent,
according to a monthly update from the Colorado Department of Labor and Employment.” — May 18, 2018
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Atlantis Property Overview

= Openedin 1991
= Fresh, award-winning facility
= USA Today Travel - #1 casino outside Las Vegas
= AAA - “Four Diamond” rating
= Forbes - Four-Star Award for Spa Atlantis
= Only venue in Northern Nevada with this rating

= TripAdvisor - Consistently rated #1 Reno resort, with numerous top
rated restaurants

= U.S. News & World Report - #1 Reno Hotel
= Forbes - Most Trustworthy Companies
=  Forbes - America’s Best Midsize Employers
= Casino
= ~61,000 square foot casino floor
= 1,400 slot and video poker machines and 37 tables
= Race/sports book (self managed live and mobile app)
= 24-hour live keno lounge
= Poker room
= Other Amenities
= 3 hotel towers with a total of 818 rooms and suites

= 8restaurants, 2 coffee bars and 1 snack bar
= ~52,000 square feet of banquet, convention, meeting space
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Positioned Near More Affluent South Reno Communities

= ldeal location in heart of south Reno’s restaurant, shopping and convention district
=  ~3 miles south of downtown in more affluent area

=  ~3 miles from Reno-Tahoe International Airport

» Close to Reno’s main north/south artery, Highway 395

= ~40 acres on both sides of South Virginia Street for potential future development
= 500,000 square foot Reno-Sparks Convention Center located across the street
= Only resort physically connected to the facility via skywalk

= 40 minute drive from Tahoe’s ski resorts, minutes from area golf courses
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Reno Market Growth Drivers

= Reno diversifying to broader base of industries including healthcare, manufacturing,
distribution and technology as well as a variety of entrepreneurial startups

- Tesla Motors’ “Gigafactory” is currently operational after having invested $6 billion
in their Northern Nevada plant to date

= Tesla’s facility has created a halo effect for Reno, spiking interest among other
companies looking to either relocate to or establish ancillary offices in Reno

= Significant redevelopment efforts have been made to position the city as a
flourishing commercial, cultural and recreational hub

““MOBE’s [300 highly skilled jobs] expansion to Reno makes strategic sense,” said Mark Evenstad, Founder and
CEO of MOBE [health tech company] . ‘We appreciate the city’s business-friendly environment and natural
beauty; and Reno’s strong growth potential, talent pool, well-regarded medical school and proximity to Silicon
Valley make it extremely compelling.””- Northern Nevada Business View (4/25/19)

“The Tesla Gigafactory’s economic impact on Nevada has exceeded projections, bringing in more than 7,000
jobs and S6 billion in capital investment, according to a new economic impact summary.”
- Las Vegas Review-Journal (12/5/18)

Source: News reports
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Atlantis Casino Market Share

= Atlantis has outperformed the
greater Reno-Sparks market for
the last 22 years by focusing on
providing best-in-class
experiences, amenities, and
service

= In recent years, Monarch has
leveraged its proprietary player
segmentation methodologies to
maintain share and improve
casino profitability
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Over its history, the Atlantis has grown, and then retained, its market share
in the fiercely competitive northern Nevada market

Source: Monarch Casino & Resort analysis, NV Gaming Control Board
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Atlantis Hotel Occupancy and Cash ADR?

Total Occupancy Cash ADR
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Atlantis outperforms the market in both occupancy and cash ADR?

Source: Monarch Casino & Resort analysis, Reno-Sparks Convention & Visitors Authority
1) Cash ADRis inclusive of resort fees.
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Monarch Property Overview

= Acquired in April 2012

= Existing facility redesigned and upgraded from
June 2012 to August 2015

= Broke ground on major expansion in January 2017

Property Amenities

= 32,000 square foot casino with ~749 slots
and 14 tables

= Buffet restaurant and snack bar
= Parking structure with ~1,350 spaces
= Currently no hotel at the property

2012 Acquisition Overview of Black Hawk

= Transaction purchase price of $76.0 million cash
(569.2 million net of $2.1 million of cash and $4.7 million of NOLs)

= LTM Adjusted EBITDA of $10.3 million at time of announcement
» Acquired at 6.7x multiple (4.9x after first year of ownership?)
= Contiguous 1.5 acre land parcels acquired for $10 million that received gaming zoning approval

1)  Adjusted EBITDA based on LTM Adjusted EBITDA through March 31, 2013. That period includes 26 days in April 2012 prior to Monarch’s April 26, 2012 acquisition.
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Property Location

= ~35 miles west of Denver e y (-*‘ ]

Roosevelt

= ~35 miles southwest of Boulder
= ~20 miles west of Golden
= ~77 miles east of Vail
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Black Hawk Gaming Market

= 15 casinos
= 6,987 slot machines
= 147 table games

= Only four casinos offer more than
500 slot machines

= 988 hotel rooms spread across four
gaming facilities

= Monarch Casino Black Hawk is the
fourth largest property by slot positions

= Colorado voters will decide via a
November 2019 ballot referendum
whether to allow sports gambling at
existing casinos as well as online
through casino-linked licensed entities
beginning May 2020

Property Level Detail

Source: Monarch Casino & Resort analysis, Macquarie, Colorado Department of Revenue, City of Black Hawk

1)  Per Colorado Division of Gaming; table counts exclude player banked poker.
2)  Per company website or hotel reservation line.
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Property Location Slots'  Tables' Rooms’
Ameristar (PENN) Black Hawk 1,223 40 536
The Lodge (JACENT) Black Hawk 966 26 50
Isle of Capri (ERI) Black Hawk 934 31 238
Monarch Black Hawk Black Hawk 749 14 -
Saratoga Black Hawk Black Hawk 442 8 -
Mardi Gras (TRWH) Black Hawk 433 8 -
Lady Luck (ERI) Black Hawk 431 7 164
Z Casino Black Hawk 421 5 -
Gilpin Casino (JACENT) Black Hawk 384 0 -
Wild Card Saloon Black Hawk 250 - -
Bull Durham Black Hawk 194 - -
Sasquatch Casino Black Hawk 186 - -
Golden Gates (TRWH) Black Hawk 179 8 -
Red Dolly Casino Black Hawk 131 - -
Golden Gulch (TRWH) Black Hawk 64 - -
Black Hawk total Black Hawk 6,987 147 988
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Unemployment

		Not seasonally-adjusted unemployment rates

		Month		Denver		Reno-Sparks		National average				Reno-Sparks (employment)		LTM



		Dec-10		8.8%		12.9%		9.1%				195,869		195,869

		Jan-11		9.1%		13.9%		9.8%				191,293		193,581				Sources:

		Feb-11		9.0%		13.3%		9.5%				194,185		193,782

		Mar-11		8.9%		13.4%		9.2%				193,014		193,590				Local areas				http://data.bls.gov/cgi-bin/dsrv?la

		Apr-11		8.3%		13.0%		8.7%				194,499		193,772				National average				http://data.bls.gov/timeseries/LNU04000000

		May-11		8.3%		12.6%		8.7%				195,693		194,092

		Jun-11		8.1%		12.6%		9.3%				196,141		194,385

		Jul-11		8.0%		12.6%		9.3%				195,553		194,531

		Aug-11		8.1%		12.3%		9.1%				196,498		194,749

		Sep-11		8.0%		12.2%		8.8%				197,486		195,023

		Oct-11		7.8%		11.9%		8.5%				196,326		195,142

		Nov-11		8.0%		11.8%		8.2%				197,182		195,312

		Dec-11		8.1%		11.8%		8.3%				197,543		195,451

		Jan-12		8.5%		12.4%		8.8%				193,754		195,656

		Feb-12		8.6%		12.1%		8.7%				195,817		195,792

		Mar-12		8.4%		11.9%		8.4%				195,408		195,992

		Apr-12		7.8%		11.5%		7.7%				196,635		196,170

		May-12		7.6%		11.1%		7.9%				198,008		196,363

		Jun-12		8.1%		11.1%		8.4%				199,127		196,611

		Jul-12		7.7%		10.9%		8.6%				199,567		196,946

		Aug-12		7.6%		10.6%		8.2%				200,982		197,320

		Sep-12		7.2%		10.4%		7.6%				201,159		197,626

		Oct-12		7.1%		10.2%		7.5%				200,883		198,005

		Nov-12		7.1%		10.1%		7.4%				201,644		198,377

		Dec-12		7.2%		10.2%		7.6%				201,294		198,690

		Jan-13		7.8%		11.2%		8.5%				197,102		198,969

		Feb-13		7.6%		10.7%		8.1%				199,685		199,291

		Mar-13		7.3%		10.3%		7.6%				199,405		199,624

		Apr-13		6.7%		9.9%		7.1%				200,446		199,942

		May-13		6.6%		9.5%		7.3%				202,679		200,331

		Jun-13		7.0%		9.7%		7.8%				203,244		200,674

		Jul-13		6.6%		9.4%		7.7%				203,859		201,032

		Aug-13		6.3%		9.0%		7.3%				205,358		201,397

		Sep-13		6.0%		8.7%		7.0%				205,611		201,768

		Oct-13		5.8%		8.5%		7.0%				204,001		202,027

		Nov-13		5.8%		8.2%		6.6%				206,121		202,400

		Dec-13		5.7%		8.1%		6.5%				206,433		202,829

		Jan-14		6.1%		9.0%		7.0%				203,227		203,339

		Feb-14		6.1%		8.6%		7.0%				205,526		203,826

		Mar-14		5.8%		8.4%		6.8%				206,055		204,380

		Apr-14		5.2%		7.8%		5.9%				206,907		204,918

		May-14		4.7%		7.5%		6.1%				208,420		205,397

		Jun-14		4.9%		7.6%		6.3%				208,795		205,859

		Jul-14		4.7%		7.4%		6.5%				210,471		206,410

		Aug-14		4.5%		7.2%		6.3%				209,282		206,737

		Sep-14		4.0%		7.0%		5.7%				211,099		207,195

		Oct-14		3.9%		6.9%		5.5%				210,014		207,696

		Nov-14		4.0%		6.8%		5.5%				211,800		208,169

		Dec-14		4.0%		6.8%		5.4%				211,779		208,615

		Jan-15		4.6%		7.4%		6.1%				208,665		209,068

		Feb-15		4.5%		7.1%		5.8%				212,369		209,638

		Mar-15		4.4%		6.8%		5.6%				212,096		210,141

		Apr-15		3.8%		6.6%		5.1%				213,831		210,718

		May-15		3.7%		6.2%		5.3%				215,625		211,319

		Jun-15		3.9%		6.4%		5.5%				215,670		211,892

		Jul-15		3.7%		6.3%		5.6%				216,452		212,390

		Aug-15		3.4%		6.0%		5.2%				216,341		212,978

		Sep-15		3.1%		5.8%		4.9%				219,353		213,666

		Oct-15		3.0%		5.6%		4.8%				219,050		214,419

		Nov-15		3.1%		5.5%		4.8%				219,373		215,050

		Dec-15		3.1%		5.5%		4.8%				219,916		215,728

		Jan-16		3.0%		6.2%		5.3%				215,343		216,285

		Feb-16		3.1%		5.3%		5.2%				218,785		216,820

		Mar-16		3.3%		5.5%		5.1%				219,810		217,462
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Home prices

				Reno-Sparks homes sold data

		Month		Number of houses sold		Median sold price		Median sold price (in 000s)		Sold price per square foot		Median days on market		Number of active listings		Number of pending listings





		Jan-98		167		$147,000		$147K		unavailable		129

		Feb-98		204		$139,000		$139K		unavailable		125		20.8%				Source: 		http://renorealtyblog.com/resources/historical-median-sold-data

		Mar-98		271		$141,990		$142K		unavailable		115

		Apr-98		237		$148,000		$148K		unavailable		110						Note: The median home price data reported covers the cities of Reno, Nevada and Sparks, Nevada [NNRMLS Area #100]. Residential data includes Site/Stick Built properties only. Data excludes Condo/Townhouse, Manufactured/Modular and Shared Ownership properties. Data courtesy of the Northern Nevada Regional MLS. Note: This information is deemed reliable, but not guaranteed.

		May-98		302		$145,500		$146K		unavailable		99

		Jun-98		351		$148,500		$149K		unavailable		103

		Jul-98		335		$150,000		$150K		unavailable		108

		Aug-98		331		$145,000		$145K		unavailable		113

		Sep-98		279		$144,500		$145K		unavailable		102

		Oct-98		286		$142,825		$143K		unavailable		115

		Nov-98		280		$152,800		$153K		unavailable		126

		Dec-98		265		$140,000		$140K		unavailable		118

		Jan-99		210		$143,000		$143K		unavailable		115

		Feb-99		249		$148,900		$149K		unavailable		120

		Mar-99		308		$151,000		$151K		unavailable		121

		Apr-99		324		$151,700		$152K		unavailable		111

		May-99		307		$145,500		$146K		unavailable		106

		Jun-99		372		$150,000		$150K		unavailable		103

		Jul-99		375		$147,800		$148K		unavailable		105

		Aug-99		360		$148,500		$149K		unavailable		112

		Sep-99		311		$157,000		$157K		unavailable		106

		Oct-99		289		$147,895		$148K		unavailable		108

		Nov-99		293		$149,900		$150K		unavailable		98

		Dec-99		264		$155,000		$155K		unavailable		118

		Jan-00		223		$156,000		$156K		unavailable		113

		Feb-00		248		$148,000		$148K		unavailable		108

		Mar-00		339		$162,700		$163K		unavailable		102

		Apr-00		312		$155,000		$155K		unavailable		113

		May-00		363		$158,000		$158K		unavailable		105

		Jun-00		466		$165,845		$166K		unavailable		104

		Jul-00		368		$155,000		$155K		unavailable		110

		Aug-00		412		$163,375		$163K		unavailable		94

		Sep-00		356		$160,000		$160K		unavailable		104

		Oct-00		348		$153,000		$153K		unavailable		98

		Nov-00		355		$154,500		$155K		unavailable		93

		Dec-00		272		$156,500		$157K		unavailable		100

		Jan-01		264		$165,000		$165K		unavailable		102

		Feb-01		297		$159,950		$160K		unavailable		104

		Mar-01		385		$159,900		$160K		unavailable		97

		Apr-01		370		$158,750		$159K		unavailable		94

		May-01		404		$162,050		$162K		unavailable		97

		Jun-01		426		$166,225		$166K		unavailable		96

		Jul-01		433		$169,900		$170K		unavailable		90

		Aug-01		448		$160,350		$160K		unavailable		84

		Sep-01		355		$168,000		$168K		unavailable		81

		Oct-01		357		$166,500		$167K		unavailable		79

		Nov-01		323		$161,500		$162K		unavailable		85

		Dec-01		287		$182,000		$182K		unavailable		86

		Jan-02		269		$172,475		$172K		unavailable		99

		Feb-02		323		$170,900		$171K		unavailable		89

		Mar-02		377		$169,000		$169K		unavailable		84

		Apr-02		360		$169,500		$170K		unavailable		93

		May-02		470		$178,450		$178K		unavailable		77

		Jun-02		445		$185,000		$185K		unavailable		80

		Jul-02		469		$176,000		$176K		unavailable		83

		Aug-02		459		$180,000		$180K		unavailable		74

		Sep-02		410		$174,000		$174K		unavailable		85

		Oct-02		483		$189,900		$190K		unavailable		83

		Nov-02		423		$190,000		$190K		unavailable		82

		Dec-02		379		$193,500		$194K		unavailable		93

		Jan-03		316		$186,000		$186K		unavailable		96

		Feb-03		321		$186,895		$187K		unavailable		79

		Mar-03		428		$192,000		$192K		unavailable		77

		Apr-03		478		$197,750		$198K		unavailable		82

		May-03		450		$198,950		$199K		unavailable		85

		Jun-03		475		$207,000		$207K		unavailable		77

		Jul-03		533		$210,000		$210K		unavailable		77

		Aug-03		512		$220,000		$220K		unavailable		75

		Sep-03		587		$223,000		$223K		unavailable		71

		Oct-03		430		$219,880		$220K		unavailable		76

		Nov-03		444		$220,750		$221K		unavailable		78

		Dec-03		441		$240,000		$240K		unavailable		82

		Jan-04		380		$228,500		$229K		unavailable		78

		Feb-04		365		$237,000		$237K		unavailable		81

		Mar-04		508		$245,000		$245K		$142.56		71

		Apr-04		526		$259,950		$260K		$158.08		67

		May-04		476		$278,750		$279K		$169.64		65

		Jun-04		533		$285,000		$285K		$172.16		65

		Jul-04		544		$304,300		$304K		$179.28		61

		Aug-04		505		$285,000		$285K		$182.95		56

		Sep-04		496		$292,750		$293K		$185.78		61

		Oct-04		512		$299,250		$299K		$188.72		53

		Nov-04		448		$309,950		$310K		$191.62		63

		Dec-04		450		$312,500		$313K		$190.72		77

		Jan-05		341		$310,000		$310K		$195.19		85

		Feb-05		342		$318,500		$319K		$197.54		88

		Mar-05		584		$325,000		$325K		$200.17		81

		Apr-05		558		$326,750		$327K		$207.57		77

		May-05		644		$333,250		$333K		$209.95		68

		Jun-05		679		$350,000		$350K		$215.69		69

		Jul-05		608		$353,000		$353K		$218.99		71

		Aug-05		582		$360,500		$361K		$220.52		73

		Sep-05		531		$354,500		$355K		$219.26		77

		Oct-05		484		$359,450		$359K		$223.06		77

		Nov-05		385		$349,000		$349K		$220.00		81

		Dec-05		333		$355,000		$355K		$217.31		89

		Jan-06		274		$365,000		$365K		$216.38		98

		Feb-06		283		$335,000		$335K		$217.29		101

		Mar-06		387		$340,000		$340K		$215.54		99

		Apr-06		368		$334,600		$335K		$212.08		88

		May-06		374		$339,950		$340K		$219.05		99

		Jun-06		424		$339,000		$339K		$214.54		91

		Jul-06		373		$335,000		$335K		$210.62		93

		Aug-06		349		$325,000		$325K		$210.92		94

		Sep-06		344		$314,950		$315K		$198.08		98

		Oct-06		363		$312,400		$312K		$201.44		105

		Nov-06		281		$318,000		$318K		$197.32		111

		Dec-06		291		$309,000		$309K		$193.51		114

		Jan-07		245		$312,900		$313K		$199.79		133

		Feb-07		269		$315,000		$315K		$191.18		126

		Mar-07		324		$315,000		$315K		$189.61		121

		Apr-07		320		$309,500		$310K		$193.93		121

		May-07		364		$313,200		$313K		$190.81		107

		Jun-07		329		$320,000		$320K		$196.78		104

		Jul-07		300		$315,000		$315K		$189.78		113

		Aug-07		311		$305,000		$305K		$182.49		118

		Sep-07		230		$299,945		$300K		$179.46		114

		Oct-07		241		$296,000		$296K		$173.55		116

		Nov-07		204		$299,750		$300K		$172.24		126

		Dec-07		228		$283,950		$284K		$167.22		143

		Jan-08		165		$285,000		$285K		$170.23		146

		Feb-08		195		$289,000		$289K		$156.48		149

		Mar-08		238		$274,000		$274K		$150.93		166

		Apr-08		314		$275,000		$275K		$154.05		172

		May-08		314		$260,215		$260K		$152.30		134

		Jun-08		369		$262,500		$263K		$148.05		142

		Jul-08		397		$251,000		$251K		$145.48		139

		Aug-08		321		$250,000		$250K		$142.14		140

		Sep-08		358		$239,250		$239K		$136.72		145

		Oct-08		354		$230,000		$230K		$131.43		144

		Nov-08		269		$220,000		$220K		$122.24		152

		Dec-08		294		$218,950		$219K		$121.74		145

		Jan-09		233		$200,000		$200K		$113.04		117

		Feb-09		293		$205,000		$205K		$111.52		132

		Mar-09		369		$200,000		$200K		$105.85		133

		Apr-09		429		$190,000		$190K		$105.71		133

		May-09		426		$175,000		$175K		$102.29		139

		Jun-09		536		$180,317		$180K		$104.09		136

		Jul-09		515		$180,000		$180K		$103.45		126

		Aug-09		482		$179,900		$180K		$102.64		116

		Sep-09		520		$185,948		$186K		$103.31		128

		Oct-09		561		$180,000		$180K		$103.52		123

		Nov-09		461		$175,000		$175K		$103.61		112

		Dec-09		424		$178,000		$178K		$101.28		126

		Jan-10		346		$167,000		$167K		$97.06		134

		Feb-10		338		$170,000		$170K		$101.68		138

		Mar-10		477		$175,000		$175K		$99.14		141

		Apr-10		510		$179,995		$180K		$103.13		128

		May-10		450		$175,807		$176K		$102.37		138

		Jun-10		602		$170,000		$170K		$100.52		145		1,966		1,625

		Jul-10		415		$180,000		$180K		$101.84		128		2,158		1,580

		Aug-10		450		$180,000		$180K		$97.54		127		2,222		1,513

		Sep-10		467		$168,000		$168K		$97.52		132		2,186		1,473

		Oct-10		418		$174,950		$175K		$98.57		135		2,146		1,371

		Nov-10		398		$170,000		$170K		$96.43		139		2,060		1,376

		Dec-10		485		$165,000		$165K		$94.31		143		2,021		1,148

		Jan-11		365		$157,000		$157K		$92.35		129		1,970		1,329

		Feb-11		388		$160,825		$161K		$93.35		114		1,882		1,416

		Mar-11		512		$160,000		$160K		$91.69		113		1,906		1,497

		Apr-11		437		$155,250		$155K		$89.78		104		1,914		1,593

		May-11		510		$150,000		$150K		$88.66		104		1,968		1,682

		Jun-11		538		$154,000		$154K		$90.12		89		1,990		1,689

		Jul-11		513		$149,900		$150K		$87.71		95		2,028		1,667

		Aug-11		555		$154,000		$154K		$91.36		98		1,947		1,694

		Sep-11		575		$149,000		$149K		$83.73		106		2,044		1,967

		Oct-11		497		$148,000		$148K		$84.32		107		1,682		1,646

		Nov-11		497		$149,012		$149K		$85.02		115		1,545		1,635

		Dec-11		534		$155,000		$155K		$85.86		123		1,403		1,481

		Jan-12		449		$135,000		$135K		$81.07		123		1,170		1,643

		Feb-12		465		$145,500		$146K		$82.12		100		980		1,788

		Mar-12		540		$149,900		$150K		$84.89		107		809		1,889

		Apr-12		526		$151,100		$151K		$87.04		95		785		1,885

		May-12		524		$164,750		$165K		$90.56		99		783		1,873

		Jun-12		515		$170,000		$170K		$91.43		92		759		1,891

		Jul-12		514		$165,000		$165K		$94.59		88		832		1,873

		Aug-12		536		$175,500		$176K		$98.52		86		882		1,846

		Sep-12		473		$175,000		$175K		$98.41		92		836		1,811

		Oct-12		537		$180,000		$180K		$97.79		102		728		1,772

		Nov-12		524		$181,000		$181K		$99.61		105		640		1,646

		Dec-12		492		$186,500		$187K		$102.42		107		539		1,421

		Jan-13		360		$181,300		$181K		$102.48		114		465		1,462

		Feb-13		422		$190,100		$190K		$105.02		104		474		1,485

		Mar-13		490		$195,000		$195K		$108.83		92		502		1,479

		Apr-13		483		$205,000		$205K		$112.53		77		579		1,519

		May-13		541		$218,000		$218K		$118.99		64		756		1,563

		Jun-13		531		$225,000		$225K		$123.57		59		859		1,527

		Jul-13		593		$215,000		$215K		$123.25		64		920		1,455

		Aug-13		639		$220,000		$220K		$124.42		62		1,028		1,361

		Sep-13		513		$224,900		$225K		$126.53		70		1,019		1,305

		Oct-13		538		$214,875		$215K		$125.75		63		1,052		1,224

		Nov-13		477		$224,900		$225K		$126.48		71		974		1,171

		Dec-13		493		$232,000		$232K		$121.08		76		828		953

		Jan-14		354		$220,000		$220K		$125.31		87		817		1,084

		Feb-14		388		$233,500		$234K		$126.42		90		864		1,169

		Mar-14		482		$227,499		$227K		$129.72		64		837		1,249

		Apr-14		535		$230,000		$230K		$130.37		65		945		1,198

		May-14		546		$240,000		$240K		$134.60		65		1,076		1,190

		Jun-14		564		$250,000		$250K		$135.97		61		1,234		1,098

		Jul-14		530		$249,950		$250K		$140.26		61		1,365		1,117

		Aug-14		576		$250,000		$250K		$138.38		60		1,390		1,015

		Sep-14		504		$239,000		$239K		$136.68		70		1,325		999

		Oct-14		489		$260,000		$260K		$139.77		73		1,083		1,075

		Nov-14		470		$260,000		$260K		$138.36		70		940		977

		Dec-14		518		$261,995		$262K		$140.22		77		806		789

		Jan-15		363		$252,000		$252K		$140.12		85		706		933

		Feb-15		395		$265,000		$265K		$143.43		75		630		1,044

		Mar-15		551		$273,391		$273K		$149.01		59		715		1,027

		Apr-15		568		$272,000		$272K		$150.81		57		785		1,101

		May-15		577		$283,450		$283K		$152.46		53		930		1,129

		Jun-15		652		$280,000		$280K		$155.20		54		1,005		1,088

		Jul-15		627		$290,735		$291K		$159.87		57		1,138		991

		Aug-15				$289,899		$290K

		Sep-15				$285,000		$285K

		Oct-15				$279,900		$280K

		Nov-15				$292,000		$292K

		Dec-15				$290,000		$290K

		Jan-16				$277,750		$278K

		Feb-16				$290,000		$290K

		Mar-16				$295,000		$295K

		Apr-16				$294,000		$294K
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EDAWN

		EDAWN statistics

		Month		Prospective visits		EDAWN assisted new jobs														Year		Annual average prospective visits				Year		EDAWN assisted new jobs



		Jul-11		6																2008								856

		Aug-11		7																2009								966

		Sep-11		3																2010								667

		Oct-11		2																2011		4.2						871

		Nov-11		4																2012		7.8						1,202

		Dec-11		3																2013		9.8						3,460

		Jan-12		5																2014		10.9						4,179

		Feb-12		10																2015		10.4						2,231

		Mar-12		7																2016 Q1 LTM		10.0						2,847

		Apr-12		12

		May-12		8

		Jun-12		5

		Jul-12		7

		Aug-12		8

		Sep-12		7

		Oct-12		7

		Nov-12		8

		Dec-12		10

		Jan-13		12

		Feb-13		14

		Mar-13		9

		Apr-13		14

		May-13		5

		Jun-13		9

		Jul-13		11

		Aug-13		7

		Sep-13		8

		Oct-13		13

		Nov-13		4

		Dec-13		11

		Jan-14		4

		Feb-14		14

		Mar-14		15

		Apr-14		10

		May-14		13

		Jun-14		9

		Jul-14		11

		Aug-14		12

		Sep-14		12

		Oct-14		14

		Nov-14		10

		Dec-14		7

		Jan-15		11		460

		Feb-15		11		70

		Mar-15		12		200

		Apr-15		10		100

		May-15		8		0

		Jun-15		12		47

		Jul-15		13		202

		Aug-15		5		730

		Sep-15		12		260

		Oct-15		13		50

		Nov-15		12		60

		Dec-15		6		52

		Jan-16		8		1000

		Feb-16		10		10

		Mar-16		11		336

		Apr-16		8		39
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2008	2009	2010	2011	2012	2013	2014	2015	2016 Q1 LTM	856	966	667	871	1202	3460	4179	2231	2847	

BH

				Black Hawk								Monarch Black Hawk

				Slots		Tables		Total				Slots		Tables		Total		TTM market share

		1/31/11		$39,067,543.22		$5,072,817.12		$44,140,360.34				$3,898,531.15		$161,150.00		$4,059,681.15								Annual slot revenue		Annual table revenue		Total

		2/28/11		$37,840,528.19		$4,473,657.32		$42,314,185.51				$3,694,825.67		$145,270.25		$3,840,095.92						2000		$415		$19		$434

		3/31/11		$42,948,050.74		$5,234,302.54		$48,182,353.28				$4,366,335.32		$155,522.10		$4,521,857.42						2001		$459		$19		$478

		4/30/11		$42,122,199.17		$5,436,407.88		$47,558,607.05				$4,202,650.17		$156,801.00		$4,359,451.17						2002		$505		$20		$524

		5/31/11		$43,007,563.55		$5,556,735.83		$48,564,299.38				$4,177,809.86		$160,528.75		$4,338,338.61						2003		$486		$19		$506

		6/30/11		$39,089,969.96		$4,721,107.79		$43,811,077.75				$3,776,412.97		$142,184.23		$3,918,597.20						2004		$503		$21		$524

		7/31/11		$45,644,346.18		$5,657,623.42		$51,301,969.60				$4,341,039.64		$179,501.56		$4,520,541.20						2005		$510		$22		$532

		8/31/11		$41,286,997.09		$4,995,068.48		$46,282,065.57				$4,003,192.03		$144,041.07		$4,147,233.10						2006		$533		$22		$554

		9/30/11		$41,902,782.15		$5,554,580.66		$47,457,362.81				$4,225,253.50		$145,573.48		$4,370,826.98						2007		$557		$24		$581

		10/31/11		$40,324,549.80		$5,308,912.22		$45,633,462.02				$4,050,910.23		$141,156.45		$4,192,066.68						2008		$484		$25		$509

		11/30/11		$38,019,048.47		$5,280,917.40		$43,299,965.87				$3,770,067.59		$154,050.76		$3,924,118.35						2009		$486		$44		$530

		12/31/11		$37,316,173.75		$5,021,776.64		$42,337,950.39				$3,463,289.52		$126,874.01		$3,590,163.53		9.0%				2010		$498		$61		$559

		1/31/12		$37,879,879.73		$5,078,364.41		$42,958,244.14				$3,786,797.22		$153,977.65		$3,940,774.87		9.0%				2011		$489		$62		$551

		2/29/12		$38,913,026.71		$5,450,175.93		$44,363,202.64				$3,792,148.71		$142,119.50		$3,934,268.21		9.0%				2012		$494		$65		$559

		3/31/12		$47,069,210.92		$6,000,718.18		$53,069,929.10				$4,428,793.76		$186,094.25		$4,614,888.01		9.0%				2013		$487		$66		$553

		4/30/12		$40,401,102.23		$5,380,395.48		$45,781,497.71				$4,038,054.05		$140,525.21		$4,178,579.26		9.0%				2014		$491		$70		$561

		5/31/12		$41,805,127.57		$5,207,581.62		$47,012,709.19				$4,245,050.01		$118,576.47		$4,363,626.48		9.0%				2015		$516		$80		$596

		6/30/12		$41,476,610.36		$5,187,254.98		$46,663,865.34				$4,139,854.90		$166,733.30		$4,306,588.20		9.0%				2016		$524		$85		$610

		7/31/12		$43,670,704.95		$5,597,121.05		$49,267,826.00				$4,186,386.85		$224,486.00		$4,410,872.85		9.0%				2017		$531		$90		$621

		8/31/12		$43,297,212.54		$5,320,494.82		$48,617,707.36				$4,184,053.71		$202,803.84		$4,386,857.55		9.0%				2018		$528		$95		$623

		9/30/12		$42,272,318.05		$5,666,999.00		$47,939,317.05				$4,144,273.36		$249,148.52		$4,393,421.88		9.0%				1Q19 LTM		$526		$94		$620

		10/31/12		$37,360,295.43		$4,964,219.81		$42,324,515.24				$3,819,302.59		$236,547.40		$4,055,849.99		9.0%

		11/30/12		$40,137,753.11		$5,044,047.49		$45,181,800.60				$4,051,575.06		$217,709.50		$4,269,284.56		9.1%

		12/31/12		$39,470,106.82		$5,891,486.78		$45,361,593.60				$4,077,720.79		$219,256.59		$4,296,977.38		9.2%

		1/31/13		$38,664,101.74		$5,522,591.51		$44,186,693.25				$3,994,941.42		$274,341.56		$4,269,282.98		9.2%

		2/28/13		$37,609,259.04		$4,984,817.32		$42,594,076.36				$4,117,725.18		$232,633.41		$4,350,358.59		9.3%

		3/31/13		$44,157,333.56		$6,462,961.68		$50,620,295.24				$4,851,790.43		$256,667.31		$5,108,457.74		9.4%

		4/30/13		$39,888,009.39		$5,368,093.34		$45,256,102.73				$4,224,432.13		$219,031.79		$4,443,463.92		9.5%						MBH gaming 		MCRI		BH		BH gaming		MCRI market share

		5/31/13		$42,932,809.02		$5,750,591.57		$48,683,400.59				$4,992,656.03		$253,127.75		$5,245,783.78		9.6%				2011 Q1		$12,421,634						$134,636,899

		6/30/13		$41,108,549.34		$5,542,892.93		$46,651,442.27				$4,648,118.64		$215,789.74		$4,863,908.38		9.7%				2011 Q2		$12,616,387						$139,933,984

		7/31/13		$43,459,520.36		$5,749,442.29		$49,208,962.65				$4,384,018.20		$241,838.10		$4,625,856.30		9.8%				2011 Q3		$13,038,601						$145,041,398

		8/31/13		$43,983,141.89		$5,839,100.03		$49,822,241.92				$4,495,848.43		$293,860.85		$4,789,709.28		9.8%				2011 Q4		$11,706,349						$131,271,378

		9/30/13		$38,326,170.25		$5,272,642.43		$43,598,812.68				$3,968,338.63		$209,572.52		$4,177,911.15		9.8%				2012 Q1		$12,489,931		-		-		$140,391,376		9.0%

		10/31/13		$39,227,164.90		$4,823,616.41		$44,050,781.31				$4,454,353.88		$263,033.75		$4,717,387.63		9.9%				2012 Q2		$12,848,794		0.47%		(0.09%)		$139,458,072		9.0%

		11/30/13		$40,550,893.61		$5,660,700.32		$46,211,593.93				$4,288,253.04		$243,082.16		$4,531,335.20		10.0%				2012 Q3		$13,191,152		0.77%		0.06%		$145,824,850		9.0%

		12/31/13		$36,688,827.21		$5,509,566.75		$42,198,393.96				$3,919,044.21		$221,801.75		$4,140,845.96		10.0%				2012 Q4		$12,622,112		2.61%		0.34%		$132,867,909		9.2%

		1/31/14		$35,445,476.32		$5,310,461.84		$40,755,938.16				$3,921,175.63		$215,213.30		$4,136,388.93		10.0%				2013 Q1		$13,728,099		5.09%		(0.20%)		$137,401,065		9.4%

		2/28/14		$37,709,664.47		$5,646,298.01		$43,355,962.48				$3,966,444.89		$224,046.83		$4,190,491.72		10.0%				2013 Q2		$14,553,156		8.51%		0.01%		$140,590,946		9.7%

		3/31/14		$44,289,586.17		$6,102,652.44		$50,392,238.61				$4,575,771.45		$339,991.84		$4,915,763.29		10.0%				2013 Q3		$13,593,477		9.32%		(0.57%)		$142,630,017		9.8%

		4/30/14		$40,096,516.52		$5,801,085.09		$45,897,601.61				$4,100,656.80		$244,005.02		$4,344,661.82		9.9%				2013 Q4		$13,389,569		10.86%		(0.64%)		$132,460,769		10.0%

		5/31/14		$44,283,244.68		$6,002,209.50		$50,285,454.18				$4,350,508.30		$311,369.55		$4,661,877.85		9.8%				2014 Q1		$13,242,644		9.88%		(1.16%)		$134,504,139		10.0%

		6/30/14		$40,402,290.72		$5,431,356.84		$45,833,647.56				$4,188,723.01		$241,851.39		$4,430,574.40		9.7%				2014 Q2		$13,437,114		7.65%		(0.90%)		$142,016,703		9.7%

		7/31/14		$44,728,885.18		$5,819,131.05		$50,548,016.23				$4,745,066.54		$246,148.75		$4,991,215.29		9.8%				2014 Q3		$14,646,620		9.76%		0.14%		$148,423,498		9.8%

		8/31/14		$46,605,917.98		$6,259,714.77		$52,865,632.75				$4,846,389.33		$281,395.58		$5,127,784.91		9.8%				2014 Q4		$14,488,346		11.96%		0.71%		$135,654,552		10.0%

		9/30/14		$39,376,647.60		$5,633,200.99		$45,009,848.59				$4,261,606.88		$266,013.30		$4,527,620.18		9.8%				2015 Q1		$15,463,121		16.42%		2.28%		$143,218,300		10.2%

		10/31/14		$41,525,994.78		$6,006,561.57		$47,532,556.35				$4,824,417.99		$275,250.35		$5,099,668.34		9.8%				2015 Q2		$16,227,336		22.01%		3.91%		$151,087,284		10.5%

		11/30/14		$39,014,224.42		$5,772,601.66		$44,786,826.08				$4,508,727.13		$289,562.01		$4,798,289.14		9.9%				2015 Q3		$16,722,242		26.18%		5.73%		$158,571,095		10.7%

		12/31/14		$37,491,525.72		$5,843,644.34		$43,335,170.06				$4,236,897.86		$353,491.03		$4,590,388.89		10.0%				2015 Q4		$16,686,093		30.59%		7.03%		$142,916,313		10.9%

		1/31/15		$41,692,014.02		$6,267,493.64		$47,959,507.66				$4,884,624.44		$331,588.56		$5,216,213.00		10.0%				2016 Q1		$18,052,932		35.78%		8.32%		$150,369,596		11.2%

		2/28/15		$36,742,550.39		$6,478,107.36		$43,220,657.75				$4,175,967.13		$444,546.55		$4,620,513.68		10.1%				2016 Q2		$18,484,492		40.31%		8.63%		$152,843,390		11.6%

		3/31/15		$45,191,642.52		$6,846,491.83		$52,038,134.35				$5,249,550.59		$376,843.92		$5,626,394.51		10.2%				2016 Q3		$19,571,953		46.03%		8.91%		$160,132,492		12.0%

		4/30/15		$41,951,078.50		$6,334,122.85		$48,285,201.35				$4,972,694.76		$355,171.50		$5,327,866.26		10.3%				2016 Q4		$18,232,442		49.13%		9.54%		$146,409,074		12.2%

		5/31/15		$48,134,590.00		$7,500,210.00		$55,634,800.00				$5,350,476.65		$458,150.83		$5,808,627.48		10.4%				2017 Q1		$18,797,100		50.62%		9.16%		$148,252,562		12.4%

		6/30/15		$41,178,604.20		$5,988,678.44		$47,167,282.64				$4,727,989.19		$362,852.94		$5,090,842.13		10.5%				2017 Q2		$19,743,706		53.15%		9.48%		$154,607,501		12.5%

		7/31/15		$47,285,653.96		$6,902,063.51		$54,187,717.47				$5,184,956.97		$448,709.81		$5,633,666.78		10.6%				2017 Q3		$20,839,209		55.69%		10.45%		$165,551,904		12.6%

		8/31/15		$46,758,039.08		$7,424,892.28		$54,182,931.36				$5,111,121.72		$412,248.11		$5,523,369.83		10.6%				2017 Q4		$19,653,589		58.54%		11.64%		$153,020,405		12.7%

		9/30/15		$43,265,980.49		$6,934,465.67		$50,200,446.16				$5,066,246.51		$498,958.48		$5,565,204.99		10.7%				2018 Q1		$19,283,186		59.51%		12.26%		$151,681,844		12.7%

		10/31/15		$44,809,725.45		$6,966,937.45		$51,776,662.90				$5,796,535.72		$464,112.91		$6,260,648.63		10.8%				2018 Q2		$20,381,400		60.79%		12.62%		$156,655,140		12.8%

		11/30/15		$37,411,263.45		$6,028,773.77		$43,440,037.22				$4,620,722.90		$431,667.77		$5,052,390.67		10.9%				2018 Q3		$21,261,395		61.64%		12.43%		$164,464,225		12.9%

		12/31/15		$41,171,582.05		$6,528,030.61		$47,699,612.66				$4,918,713.74		$454,339.87		$5,373,053.61		10.9%				2018 Q4		$19,330,706		60.99%		11.97%		$150,448,429		12.9%

		1/31/16		$42,657,532.38		$7,282,607.52		$49,940,139.90				$5,461,827.99		$463,940.07		$5,925,768.06		11.0%				2019 Q1		$19,918,034		62.27%		11.35%		$148,237,719		13.1%

		2/29/16		$42,659,091.46		$6,697,885.66		$49,356,977.12				$5,515,409.54		$319,850.97		$5,835,260.51		11.1%

		3/31/16		$43,753,304.21		$7,319,175.06		$51,072,479.27				$5,642,186.77		$649,716.69		$6,291,903.46		11.2%

		4/30/16		$44,253,774.81		$7,189,895.70		$51,443,670.51				$5,753,351.57		$481,394.71		$6,234,746.28		11.3%

		5/31/16		$46,642,025.24		$7,115,293.83		$53,757,319.07				$5,959,115.11		$490,901.86		$6,450,016.97		11.5%

		6/30/16		$41,323,915.24		$6,318,485.29		$47,642,400.53				$5,334,919.00		$464,810.00		$5,799,729.00		11.6%

		7/31/16		$49,967,838		$7,634,834		$57,602,672				$6,368,924		$613,677		$6,982,601		11.7%

		8/31/16		$44,051,450		$7,025,918		$51,077,369				$5,837,853		$534,526		$6,372,379		11.9%

		9/30/16		$44,029,192		$7,423,260		$51,452,452				$5,675,328		$541,645		$6,216,973		12.0%

		10/31/16		$43,654,041		$7,207,638		$50,861,678				$5,893,695		$529,579		$6,423,274		12.1%

		11/30/16		$40,235,873		$7,034,986		$47,270,859				$5,614,739		$465,816		$6,080,555		12.1%

		12/31/16		$41,028,327		$7,248,209		$48,276,536				$5,176,888		$551,726		$5,728,613		12.2%

		1/31/17		$39,114,100		$6,708,516		$45,822,617				$5,432,544		$446,503		$5,879,047		12.3%

		2/28/17		$41,228,905		$7,378,811		$48,607,717				$5,672,063		$427,571		$6,099,634		12.3%

		3/31/17		$46,181,007		$7,641,222		$53,822,229				$6,242,799		$575,620		$6,818,419		12.4%

		4/30/17		$44,406,959		$7,075,517		$51,482,477				$5,980,298		$584,350		$6,564,648		12.4%

		5/31/17		$45,544,740		$7,475,068		$53,019,807				$6,168,267		$516,066		$6,684,333		12.5%

		6/30/17		$43,115,137		$6,990,080		$50,105,218				$6,017,678		$477,046		$6,494,725		12.5%

		7/31/17		$50,049,065		$8,238,417		$58,287,483				$6,504,054		$586,404		$7,090,459		12.5%

		8/31/17		$44,318,998		$7,477,917		$51,796,915				$6,362,390		$558,393		$6,920,783		12.6%

		9/30/17		$47,556,221		$7,911,285		$55,467,506				$6,157,282		$670,685		$6,827,967		12.6%

		10/31/17		$43,023,364		$7,838,172		$50,861,536				$5,975,061		$544,159		$6,519,220		12.6%

		11/30/17		$43,162,216		$7,448,618		$50,610,834				$6,032,463		$434,227		$6,466,689		12.6%

		12/31/17		$43,561,447		$7,986,589		$51,548,035				$5,951,347		$716,333		$6,667,679		12.7%

		1/31/18		$40,151,959		$7,505,270		$47,657,229				$5,730,147		$431,045		$6,161,192		12.7%

		2/28/18		$38,708,304		$7,254,194		$45,962,498				$5,347,661		$500,503		$5,848,164		12.7%

		3/31/18		$49,295,326		$8,766,791		$58,062,117				$6,665,367		$608,462		$7,273,829		12.7%

		4/30/18		$43,371,023		$7,885,450		$51,256,473				$6,125,969		$705,043		$6,831,011		12.8%

		5/31/18		$45,001,755		$7,786,119		$52,787,874				$6,166,258		$615,302		$6,781,561		12.8%

		6/30/18		$44,673,164		$7,937,630		$52,610,794				$6,193,634		$575,194		$6,768,828		12.8%

		7/31/18		$48,370,037		$8,574,513		$56,944,550				$6,792,185		$666,568		$7,458,753		12.9%

		8/31/18		$46,860,227		$7,542,858		$54,403,085				$6,203,978		$550,071		$6,754,049		12.8%

		9/30/18		$45,355,031		$7,761,559		$53,116,590				$6,385,520		$663,074		$7,048,594		12.9%

		10/31/18		$41,870,652		$7,270,981		$49,141,633				$5,937,854		$614,714		$6,552,568		12.9%

		11/30/18		$40,505,918		$7,947,164		$48,453,082				$6,058,399		$629,701		$6,688,100		13.0%

		12/31/18		$44,204,210		$8,649,504		$52,853,714				$5,331,988		$758,051		$6,090,039		12.9%

		1/31/19		$39,398,528		$7,753,517		$47,152,045				$5,544,396		$674,968		$6,219,364		12.9%

		2/28/19		$39,171,420		$7,275,779		$46,447,200				$5,648,903		$596,150		$6,245,053		13.0%

		3/31/19		$46,793,977		$7,844,497		$54,638,475				$6,777,028		$676,588		$7,453,617		13.1%





BH	2012 Q2	2012 Q3	2012 Q4	2013 Q1	2013 Q2	2013 Q3	2013 Q4	2014 Q1	2014 Q2	2014 Q3	2014 Q4	2015 Q1	2015 Q2	2015 Q3	2015 Q4	2016 Q1	2016 Q2	2016 Q3	2016 Q4	2017 Q1	2017 Q2	2017 Q3	2017 Q4	2018 Q1	2018 Q2	2018 Q3	2018 Q4	2019 Q1	-8.549754480466909E-4	5.5249626271214325E-4	3.4206633102575879E-3	-1.9514282423791496E-3	8.3777892597058923E-5	-5.6557375152431755E-3	-6.3871646551291184E-3	-1.1591489351873485E-2	-9.0301165910600112E-3	1.3778665167831772E-3	7.1154958339452179E-3	2.2770478741890088E-2	3.9065770149637746E-2	5.7295921405689176E-2	7.0341668393145484E-2	8.318896731750236E-2	8.6343810662606213E-2	8.9148859145849801E-2	9.5423602110985106E-2	9.1620352168399588E-2	9.4789576849379387E-2	0.10452554744928899	0.11640279925547725	0.12256350111229097	0.12624208288093719	0.12428806732032416	0.11966751407004983	0.11348014623576974	MCRI	2012 Q2	2012 Q3	2012 Q4	2013 Q1	2013 Q2	2013 Q3	2013 Q4	2014 Q1	2014 Q2	2014 Q3	2014 Q4	2015 Q1	2015 Q2	2015 Q3	2015 Q4	2016 Q1	2016 Q2	2016 Q3	2016 Q4	2017 Q1	2017 Q2	2017 Q3	2017 Q4	2018 Q1	2018 Q2	2018 Q3	2018 Q4	2019 Q1	4.6620070210499076E-3	7.7221297902134722E-3	2.6092041096615226E-2	5.0929287408187252E-2	8.5118230066800971E-2	9.3188725901218072E-2	0.10858365750859367	9.8845582824391709E-2	7.6458148024593831E-2	9.7583862458225257E-2	0.11962497848371401	0.1641670201034644	0.22013794957096255	0.26177422698298169	0.30586029805366799	0.35781104973219136	0.40308886260788945	0.46025313383970556	0.4912723950312714	0.50620016058697281	0.53145956346311651	0.55688029704031017	0.58538803555147911	0.59513875103753922	0.60793068967316333	0.61639961549408051	0.60992269156529688	0.62265754078034363	MCRI market share	

2012 Q2	2012 Q3	2012 Q4	2013 Q1	2013 Q2	2013 Q3	2013 Q4	2014 Q1	2014 Q2	2014 Q3	2014 Q4	2015 Q1	2015 Q2	2015 Q3	2015 Q4	2016 Q1	2016 Q2	2016 Q3	2016 Q4	2017 Q1	2017 Q2	2017 Q3	2017 Q4	2018 Q1	2018 Q2	2018 Q3	2018 Q4	2019 Q1	9.0052277329393249E-2	9.019950771094308E-2	9.1581242223233092E-2	9.4302904460531745E-2	9.7172623515135753E-2	9.846040622270634E-2	9.9920484276048216E-2	0.10030237799072979	9.7283669712365364E-2	9.8161904618782561E-2	9.9562673938157945E-2	0.101938997686516	0.10516449680521428	0.10687800696411652	0.10926411101936355	0.11226344415487162	0.11567010616225278	0.12007266704754377	0.12192089325494443	0.12357036136891709	0.12527895769671324	0.12623584987587502	0.127179733568176	0.12725967191832002	0.12786121429287398	0.12875804928366719	0.12877133410786745	0.13051115880261654	

Indexed gaming revenue (2012 Q1=0%)

MCRI market share (TTM)



Annual slot revenue	

2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	1Q19 LTM	415.13618101999998	459.40344967999999	504.51911855999987	486.47398277000008	502.88992820999999	509.85640908000011	532.63583786000004	556.88891070999989	484.17236801000001	486.15875746999995	498.27721229000002	488.56975226999998	493.75334842000001	486.59578031000007	490.96997456000014	515.59272410999995	524.25636436999991	531.26216047000014	528.36760627000001	525.57594215000006	Annual table revenue	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	1Q19 LTM	18.632767359999995	18.922977609999997	19.945737609999998	19.377072139999996	21.145414850000002	22.02186657	21.84878939	24.496249779999999	24.513250339999999	43.81807006999999	61.168255170000002	62.31390729999999	64.788859549999998	66.487016579999988	69.628918099999993	80.200267409999995	85.498187990000005	90.170213090000004	94.88203206	94.229571279999988	Total	

2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	1Q19 LTM	433.76894837999998	478.32642728999997	524.46485616999985	505.85105491000007	524.03534305999995	531.87827565000009	554.48462725000002	581.38516048999986	508.68561835000003	529.97682753999993	559.44546746000003	550.88365956999996	558.54220797000005	553.08279689000005	560.59889266000016	595.79299151999999	609.75455235999993	621.43237356000009	623.24963833000004	619.80551343000002	Annual revenue ($ in millions)



ASCA

		ASCA B capex schedule from 10-Ks

				Adjusted EBITDA

		2004A		$1.0

		2005A		$6.7

		2006A		$20.9

		2007A		$28.8

		2008A		$21.9

		2009A		$35.5

		2010A		$53.0

		2011A		$56.0

		2012A		$58.8

										Purchase price		$117.8

										Capex2				57.2		48.3		29.1		102.5		74.7		1.6

										Cumulative spend		$117.8		$175.0		$223.3		$252.4		$354.9		$429.6		$431.2





Adjusted EBITDA	2004	2005	2006	2007	2008	2009	2010	2011	2012	0.998	6.6989999999999998	20.926000000000002	28.798999999999999	21.850999999999999	35.475000000000001	53.018000000000001	56.009	58.77	Adj EBITDA ($ in millions)



RS gaming

				1995

						Reno-Sparks		MCRI		MCRI market share

				1996		-		-		3.6%

				1997		1.9%		17.0%		4.1%

				1998		5.0%		27.9%		4.4%

				1999		9.4%		51.9%		5.0%

				2000		16.0%		86.6%		5.8%

				2001		8.6%		103.9%		6.7%

				2002		3.5%		122.3%		7.7%

				2003		1.2%		135.4%		8.4%

				2004		2.0%		164.3%		9.3%

				2005		4.0%		196.8%		10.3%

				2006		6.0%		224.6%		11.0%

				2007		4.8%		246.3%		11.9%

				2008		(6.1%)		216.9%		12.1%

				2009		(19.2%)		196.9%		13.2%

				2010		(22.8%)		195.4%		13.7%

				2011		(25.1%)		186.9%		13.8%

				2012		(27.2%)		194.7%		14.6%

				2013		(24.5%)		207.2%		14.6%

				2014		(24.4%)		205.3%		14.5%

				2015		(21.6%)		215.9%		14.5%

				2016		(18.3%)		230.5%		14.5%

				2017		(16.5%)		244.2%		14.8%

				2018		(12.8%)		262.4%		14.9%

				2Q19 LTM		(13.9%)		262.5%		15.1%





						Reno-Sparks market		MCRI (Excluding Black Hawk)

				1995		$889.5		$30.1

				1996		$885.6		$31.8

				1997		$902.0		$37.3

				1998		$929.8		$40.7

				1999		$968.5		$48.3

				2000		$1,026.9		$59.4

				2001		$961.7		$64.9

				2002		$917.0		$70.8

				2003		$896.0		$75.0

				2004		$903.6		$84.1

				2005		$920.7		$94.5

				2006		$938.9		$103.3

				2007		$928.5		$110.3

				2008		$831.9		$100.9

				2009		$715.2		$94.5

				2010		$683.9		$94.0

				2011		$663.3		$91.4

				2012		$644.6		$93.8

				2013		$668.9		$97.8

				2014		$669.8		$97.2

				2015		$694.2		$100.6

				2016		$723.3		$105.2

				2017		$739.5		$109.6

				2018		$772.2		$115.4

				2Q19 LTM		$762		$115















Reno-Sparks	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2Q19 LTM	0	1.8527949447876502E-2	4.9981876304934225E-2	9.3667321227532963E-2	0.15952804881766891	8.5933373683491299E-2	3.5483894753839618E-2	1.1754833267651366E-2	2.0310224587022363E-2	3.9681203639192919E-2	6.0202275116562065E-2	4.8478572823942745E-2	-6.0628753326911977E-2	-0.19235643605723252	-0.22769329739459176	-0.25102044985156635	-0.27209740723886355	-0.24467665860039911	-0.24366037663409679	-0.21611800614511822	-0.18319724565003082	-0.16499902324011018	-0.12805265695628076	-0.13907141187536765	MCRI	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2Q19 LTM	0	0.17017922723573253	0.2789392080588069	0.51855051566021881	0.86647988544604471	1.0388101247206913	1.2230351024873367	1.3544203815677993	1.6426500895506395	1.9683535180747365	2.2457590306775845	2.4633273963767697	2.1694871843437733	1.9686646421145353	1.9538006714813783	1.8693824638555063	1.9471187762274349	2.0719768896874773	2.0531304057016646	2.1586393052155728	2.3050764857853379	2.4421846567821257	2.6243987461182918	2.6247756757980083	MCRI market share	

1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2Q19 LTM	3.5949480623455106E-2	4.1302092375849371E-2	4.3788565608854815E-2	4.9915638219117403E-2	5.7867494058750739E-2	6.7494163868393159E-2	7.7178368246014414E-2	8.3656817940051809E-2	9.3110796990518538E-2	0.10263796912752984	0.11005763156744756	0.11874808351437277	0.12129540745833441	0.13213991517277227	0.13749408058578319	0.13772446692998822	0.14555160318789503	0.14621019584392286	0.14511794565541955	0.14485782731265601	0.14546447407530294	0.14819713277644123	0.1494301846719677	0.15135843404308899	

Indexed gaming revenue (1996=0%)



MCRI market share







MCRI

		LTM		Net Revenue		Adj. EBITDA		EBITDA Margin																																		Net Revenue		Adj. EBITDA

		2009		$133.7		$25.5		19.1%																																2015 Q1		$47.2		$10.9

		2010		$136.4		$29.5		21.6%																																2015 Q2		$50.0		$12.5

		2011		$134.5		$29.3		21.8%																																2015 Q3		$53.6		$14.3

		2012		$163.3		$36.2		22.2%																																2015 Q4		$51.5		$12.4

		2013		$188.7		$48.5		25.7%																																2016 Q1		$49.7		$11.0

		2014		$187.8		$43.5		23.2%																																2016 Q2		$54.6		$13.8

		2015		$202.2		$50.0		24.7%																																2016 Q3		$57.1		$16.3

		2016		$217.0		$55.7		25.7%																																2016 Q4		$55.6		$14.6

		2017		$230.7		$58.0		25.2%																																2017 Q1		$53.4		$12.1

		2018		$240.3		$60.6		25.2%																																2017 Q2		$58.2		$15.8

		2Q19 LTM		$245.6		$62.1		25.3%																																2017 Q3		$63.0		$17.5

				2.2%		2.4%																																		2017 Q4		$56.1		$12.6

																																								2018 Q1		$56.3		$12.8

																																								2018 Q2		$59.9		$15.9

																																								2018 Q3		$64.4		$18.4

																																								2018 Q4		$59.8		$13.4

																																								2019 Q1		$58.7		$13.7

																																								2019 Q2		$62.8		$16.5



																																										4.8%		3.8%

																																										HAVE VINH ADD NEW INVESTOR DECK TO

																																										MCRI's WEBSITE

		 		Net Leverage Ratio				 		Total Debt		Cash		Net Debt

		2009		1.3x				2009		$48.5		$14.4		$34.1

		2010		0.5x				2010		$28.6		$13.8		$14.8

		2011		0.4x				2011		$24.7		$13.6		$11.1

		2012		1.7x				2012		$81.1		$19.0		$62.1

		2013		0.7x				2013		$53.8		$19.3		$34.5

		2014		0.6x				2014		$46.3		$21.6		$24.7

		2015		0.4x				2015		$40.9		$21.2		$19.7

		2016		-0.0x				2016		$26.2		$26.4		($0.2)

		2017		-0.1x		Make n/m?		2017		$26.2		$29.2		($3.0)

		2018		1.1x				2018		$94.5		$30.5		$64.0

		2Q19		1.7x				2Q19		$132.5		$26.5		$106.0





		Have leverage ratios based on net leverage





										Same store GGR

												MBH		Atlantis		Total

										1Q17		$18.8		$25.2		$44.0

										2Q17		$19.7		$26.9		$46.6

										3Q17

										4Q17		$19.7		$26.6		$46.2



										1Q18		$19.3		$27.0		$46.3

										2Q18		$20.4		$28.5		$48.9

										3Q18

										4Q18		$19.3		$28.8		$48.2



										1Q19		$19.92		$26.2		$46.1

												3.3%		-3.2%		-0.5%



Net Revenue	2010	2011	2012	2013	2014	2015	2016	2017	2018	2Q19 LTM	136.4	134.5	163.30000000000001	188.7	187.8	202.245	217.03200000000001	230.726	240.315	245.63900000000001	Adj. EBITDA	2010	2011	2012	2013	2014	2015	2016	2017	2018	2Q19 LTM	29.5	29.3	36.200000000000003	48.5	43.5	50.040999999999997	55.741	58.045999999999999	60.585999999999999	62.056000000000004	EBITDA Margin	2010	2011	2012	2013	2014	2015	2016	2017	2018	2Q19 LTM	0.21627565982404692	0.21784386617100374	0.22167789344764238	0.25702172760996295	0.23162939297124599	0.24742762491038095	0.25683309373732904	0.25157979594844099	0.25211077127936249	0.25263089330277361	$ in millions



Net Debt	

2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2Q19	34.08	14.799000000000001	11.116999999999999	62.056999999999995	34.47	24.716999999999999	19.735999999999997	-0.18299999999999983	-2.9510000000000005	64.037999999999997	105.98399999999999	$ in millions



Net Leverage Ratio	

2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2Q19	1.3350927835051545	0.50166101694915255	0.37941979522184294	1.7142817679558009	0.71072164948453609	0.56820689655172407	0.39439659479227029	-3.2830412084462034E-3	-5.0838989766736738E-2	1.0569768593404416	1.7078767564780197	Total Net Debt/LTM Adjusted EBITDA



BH device count

		Property		Location		Slots1		Tables1		Rooms2				PB poker						Remove PB Poker from "Tables" column and footnote this.

		Ameristar (PENN)		Black Hawk		1,223		40		536				22

		The Lodge (JACENT)		Black Hawk		966		26		50								1

		Isle of Capri (ERI)		Black Hawk		934		31		238				7

		Monarch Black Hawk		Black Hawk		749		14		-

		Saratoga Black Hawk		Black Hawk		442		8		-														H		3.76

		Mardi Gras (TRWH)		Black Hawk		433		8		-														W		4.5

		Lady Luck (ERI)		Black Hawk		431		7		164

		Z Casino		Black Hawk		421		5		-

		Gilpin Casino (JACENT)		Black Hawk		384		0		-

		Wild Card Saloon		Black Hawk		250		-		-

		Bull Durham		Black Hawk		194		-		-

		Sasquatch Casino		Black Hawk		186		-		-

		Golden Gates (TRWH)		Black Hawk		179		8		-				17

		Red Dolly Casino		Black Hawk		131		-		-

		Golden Gulch (TRWH)		Black Hawk		64		-		-

		Black Hawk total		Black Hawk		6,987		147		988





GGR per hotel room

		Property		2018 GGR per Room ($ in 000s)		2018 GGR		2018 Hotel Rooms

		Macau		$968		$37,570,000,000		38,800

		Black Hawk		$631		$623,249,638		988

		Atlantic City		$174		$2,510,100,000		14,413

		Lake Charles		$121		$753,829,906		6,248

		MS Gulf Coast		$81		$1,240,906,258		15,227																		https://www.transtats.bts.gov/Tables.asp?DB_ID=125&DB_Name=Airline%20Origin%20and%20Destination%20Survey%20%28DB1B%29&DB_Short_Name=Origin%20and%20Destination%20Survey

		Shreveport/Bossier		$60		$633,132,803		10,500

		Reno/Sparks		$49		$772,180,000		15,717

		Las Vegas Strip		$44		$6,588,499,000		148,690











														2018 summary















2018 GGR per Room ($ in 000s)	Macau	Black Hawk	Atlantic City	Lake Charles	MS Gulf Coast	Shreveport/Bossier	Reno/Sparks	Las Vegas Strip	968.29896907216494	630.8194719939271	174.15527648650524	120.65139340588989	81.493810834701506	60.29836219047619	49.130241140166696	44.310303315623109	$ in 000s



Atlantis hotel

				Atlantis		Atlantis		Atlantis		Atlantis				Reno-Sparks		Reno-Sparks		Reno-Sparks		Reno-Sparks

				Cash occupied rooms 		Cash revenue		Total occupied rooms		Total available rooms				Cash occupied rooms 		Cash revenue		Total occupied rooms		Total available rooms								Total occupancy

		1/31/15		11,810		$922,058		21,027		25,544				196,543		$16,454,918		272,877		459,431								Atlantis		Reno-Sparks

		2/28/15		11,124		$1,119,764		20,005		23,072				192,502		$16,309,472		266,502		416,364						2015		90%		68%

		3/31/15		11,755		$1,019,683		21,590		25,544				218,181		$17,528,923		295,348		467,443						2016		89%		69%

		4/30/15		12,057		$1,464,182		21,366		24,720				218,133		$20,123,111		288,592		446,319						2017		89%		72%

		5/31/15		13,140		$1,541,951		23,713		25,544				237,379		$22,670,963		318,016		456,085						2018		89%		70%

		6/30/15		12,113		$1,059,429		23,330		24,720				249,350		$21,984,000		335,964		455,383						2Q19 LTM		88%		67%

		7/31/15		13,858		$1,309,108		25,330		25,544				284,759		$27,665,161		370,419		476,648

		8/31/15		14,547		$1,672,623		25,153		25,544				284,774		$30,287,033		368,837		473,553

		9/30/15		13,558		$1,527,360		24,135		24,720				282,833		$29,757,647		367,631		474,780								Cash ADR

		10/31/15		14,645		$1,826,014		23,819		25,544				265,627		$24,804,909		341,319		476,276								Atlantis		Reno-Sparks

		11/30/15		10,557		$904,504		19,436		24,720				193,533		$14,976,575		264,286		461,221						2015		$102		$92

		12/31/15		12,168		$1,107,437		20,730		25,544				241,352		$21,298,803		310,182		500,313						2016		$111		$99

		1/31/16		10,480		$1,015,958		19,063		25,544				191,160		$17,284,590		255,360		475,560						2017		$117		$106

		2/29/16		11,627		$1,232,920		20,434		23,896				218,917		$20,300,873		293,831		447,873						2018		$127		$115

		3/31/16		13,486		$1,249,819		23,354		25,544				255,777		$21,659,487		332,296		486,905						2Q19 LTM		$138		$121

		4/30/16		13,397		$1,712,991		22,323		24,720				246,172		$25,075,836		319,724		463,114

		5/31/16		11,854		$1,424,123		21,624		25,544				236,722		$23,686,319		317,282		476,921

		6/30/16		12,545		$1,190,225		23,973		24,720				286,757		$27,390,753		375,000		476,421

		7/31/16		15,702		$1,719,802		25,017		25,544				293,323		$31,259,218		382,595		477,574

		8/31/16		14,658		$1,773,575		25,548		25,544				285,204		$32,554,431		372,443		480,488

		9/30/16		12,212		$1,495,881		23,412		24,720				288,769		$32,942,184		373,818		480,295

		10/31/16		11,707		$1,315,493		22,961		25,544				243,707		$23,135,373		324,988		482,218

		11/30/16		9,507		$1,114,415		20,140		24,720				207,243		$18,376,163		284,554		466,801

		12/31/16		10,751		$1,140,660		21,500		25,544				231,882		$22,579,920		309,705		491,812

		1/31/17		12,390		$1,234,749		21,420		25,544				197,827		$17,322,065		267,969		477,480

		2/28/17		11,381		$1,200,057		20,442		23,072				209,421		$19,986,845		281,852		435,274

		3/31/17		13,685		$1,600,059		22,409		25,544				259,354		$24,607,285		340,631		486,334

		4/30/17		11,742		$1,566,350		20,954		24,720				251,808		$26,959,551		327,343		468,275

		5/31/17		11,009		$1,291,903		20,932		25,544				247,248		$25,764,916		328,026		482,378

		6/30/17		14,758		$1,699,603		23,511		24,720				298,971		$31,278,172		381,569		480,731

		7/31/17		15,261		$1,675,981		24,925		25,544				312,553		$35,984,480		410,811		482,483

		8/31/17		15,250		$2,146,832		24,925		25,544				316,080		$38,901,897		407,576		482,700

		9/30/17		13,439		$1,604,810		23,615		24,720				301,350		$36,267,921		389,406		481,380

		10/31/17		12,606		$1,428,980		22,843		25,544				261,623		$26,548,219		347,504		482,804

		11/30/17		10,405		$1,202,536		19,634		24,720				223,157		$21,190,862		298,287		467,125

		12/31/17		10,054		$1,134,258		20,972		25,544				247,587		$25,239,964		326,218		493,157

		1/31/18		11,260		$1,136,989		19,649		25,544				202,279		$19,486,127		274,404		479,579

		2/28/18		10,594		$1,297,294		20,327		23,072				218,690		$22,419,007		294,598		438,526

		3/31/18		13,689		$1,567,272		22,931		25,544				266,876		$26,579,216		340,788		491,315

		4/30/18		12,940		$1,810,354		21,664		24,720				245,060		$28,529,404		322,475		467,068

		5/31/18		11,396		$1,533,869		21,983		25,544				256,102		$29,963,304		342,265		481,998

		6/30/18		13,769		$1,633,798		23,815		24,720				304,252		$34,735,520		394,524		481,774

		7/31/18		14,791		$1,826,975		24,699		25,544				291,494		$36,231,019		390,141		482,901

		8/31/18		13,556		$1,998,265		24,478		25,544				288,808		$39,342,778		382,666		483,397

		9/30/18		13,177		$1,918,648		23,353		24,720				277,077		$37,232,016		367,585		482,185

		10/31/18		11,081		$1,412,999		22,123		25,544				240,526		$27,221,276		325,246		488,570

		11/30/18		9,644		$1,201,411		19,813		24,720				204,585		$21,822,071		285,936		471,897

		12/31/18		12,576		$1,475,013		21,398		25,544				233,189		$26,005,827		306,045		500,191

		1/31/19		12,948		$2,088,349		22,701		25,544				212,424		$24,622,978		284,174		488,332

		2/28/19		9,302		$1,243,273		19,062		23,072				193,493		$22,120,751		264,555		446,503

		3/31/19		10,896		$1,477,039		20,489		25,358				234,769		$26,446,696		310,261		506,759

		4/30/19		10,063		$1,557,172		20,227		24,540				233,629		$28,938,248		310,917		480,679

		5/31/19		12,697		$1,973,990		21,834		25,358				246,979		$31,290,026		328,278		495,250

		6/30/19		11,542		$1,449,814		22,998		24,540				264,134		$32,405,851		355,330		493,534

























Total Occupancy

Reno-Sparks	2017	2018	2Q19 LTM	0.7180253704423385	0.70036391617144111	0.67199328957537185	Atlantis	2017	2018	2Q19 LTM	0.88636121824710734	0.88520082457773641	0.87716813097444235	Cash ADR

Reno-Sparks	2017	2018	2Q19 LTM	105.54985402844086	115.40928371594268	121.07722757160214	Atlantis	2017	2018	2Q19 LTM	117.02933820239505	126.70914193152964	137.92460199756803	

Market GGR growth

		$ mm

		Quarter		Month		Reno-Sparks		Black Hawk		Combined

		1Q16		1/31/16		$52		$50		$102

		1Q16		2/29/16		$59		$49		$108

		1Q16		3/31/16		$58		$51		$109

		2Q16		4/30/16		$60		$51		$112

		2Q16		5/31/16		$61		$54		$115

		2Q16		6/30/16		$59		$48		$107

		3Q16		7/31/16		$68		$58		$125

		3Q16		8/31/16		$62		$51		$113

		3Q16		9/30/16		$66		$51		$117

		4Q16		10/31/16		$62		$51		$113

		4Q16		11/30/16		$56		$47		$103

		4Q16		12/31/16		$61		$48		$110

		1Q17		1/31/17		$49		$46		$94

		1Q17		2/28/17		$55		$49		$104

		1Q17		3/31/17		$62		$54		$116

		2Q17		4/30/17		$58		$51		$110

		2Q17		5/31/17		$62		$53		$115

		2Q17		6/30/17		$60		$50		$110

		3Q17		7/31/17		$69		$58		$127

		3Q17		8/31/17		$69		$52		$121

		3Q17		9/30/17		$71		$55		$126

		4Q17		10/31/17		$64		$51		$115

		4Q17		11/30/17		$56		$51		$106						YoY GGR growth		3Q17		4Q17		1Q18		2Q18

		4Q17		12/31/17		$67		$52		$118						Reno-Sparks		6.6%		3.9%		6.1%		8.3%

		1Q18		1/31/18		$54		$48		$102						Black Hawk		3.4%		4.5%		2.3%		1.3%

		1Q18		2/28/18		$58		$46		$104						Combined		5.2%		4.2%		4.3%		5.1%

		1Q18		3/31/18		$63		$58		$121

		2Q18		4/30/18		$59		$51		$110

		2Q18		5/31/18		$65		$53		$118						GGR		3Q17		4Q17		1Q18		2Q18

		2Q18		6/30/18		$71		$53		$123						Reno-Sparks		$208		$186		$176		$194

																Black Hawk		$166		$153		$152		$157

																Combined		$374		$339		$327		$351





																GGR		3Q16		4Q16		1Q17		2Q17

																Reno-Sparks		$195		$179		$165		$179

																Black Hawk		$160		$146		$148		$155

																Combined		$355		$326		$314		$334



YoY GGR Growth

Reno-Sparks	

3Q17	4Q17	1Q18	2Q18	6.6436163401203618E-2	3.8828042591591005E-2	6.121054954089078E-2	8.3304996404461651E-2	Black Hawk	

3Q17	4Q17	1Q18	2Q18	3.3843303529505819E-2	4.5156568024932842E-2	2.3131347924811418E-2	1.3244110932916664E-2	Combined	

3Q17	4Q17	1Q18	2Q18	5.1749049750124287E-2	4.1671202652570294E-2	4.3213510858950421E-2	5.0873703249137536E-2	
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Monarch Black Hawk Market Share

= Monarch Casino Black Hawk 90% - pessssssesasesas . - 14.0%
. Black Hawk 13.3%
market share has dramatically 80% | construction | »
increased since the acquisition 709% | from2014Q1 i = [ 13O%
t02015Q3  § ] -
60% - —> i i

- 12.0%
= TTM market share has increased 20%
430 bps, or 48%, from 9.0% in

1Q12 (acquired 2Q12) to 13.3%

40% - 11.0%

30%
- 0,
20% 10.0%

10% -

MCRI market share (TTM)

- 9.0%

= Despite significant ongoing

Indexed gaming revenue (2012 Q1=0%)

construction disruption, (10%) - - 8.0%
, 5533583558335585355835553355335

Monarch Casino Black Hawk N NN PR

has grown market share SRRIRRRIIIJRRIIISRZRRRIRRRERRR

COhSlStently each quarter BH MCR|I e» e e MCRI market share

since 3Q14

Monarch Casino Black Hawk is proving its investment thesis even prior to the resort completion, stimulating

market growth in 2014 with the opening of its redesigned casino floor, and growing market share by
attracting new guests to its superior product

Source: Monarch Casino & Resort analysis, CO Division of Gaming
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Rationale for Further Investment in Black Hawk

= Denver metro area is an attractive target market
= Population of more than 3 million
» Median household income of $76,643 is 30% above the national average
= 4.8% median household income growth in 2017 ranks second amongst large metro areas

= Fourth largest supplier of air traffic to Las Vegas (originating passengers only), indicating
potential to attract a portion of travelers to a well-appointed resort in Black Hawk

= Black Hawk significantly underserved by quality casino product and hotel rooms
= Only true “resort quality” product in the market today is Ameristar

= Reno, with more than 15,000 hotel rooms, has more than 15 times Black Hawk’s room
inventory but generates about the same amount of gaming revenue as Black Hawk

= Adding quality room product expected to grow market and generate attractive return

= Significant barriers to entry limit the threat of potential new competition
= Scarcity of available and developable land in Black Hawk
= Commercial gaming in Colorado is restricted to three mountain towns
= Black Hawk; Central City; Cripple Creek

CASINO RESORT SPA * RENO

Source: Monarch Casino & Resort analysis, U.S. Census, Bureau of Economic Analysis, Bureau of Labor Statistics, Bureau of Transportation Statistics, Colorado Division of Gaming
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Black Hawk Market Underserved by Hotel Rooms

2018 Gross Gaming Revenue per Hotel Room
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Black Hawk has the highest GGR per hotel room nationwide at $631K,
and is second only to Macau GGR per hotel room worldwide

Source: Wall Street Research, public regulatory sources
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Black Hawk Total Gaming Revenue

Black Hawk Market Performance
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Black Hawk market has more than recovered from impact of smoking ban and recession in 2008

Source: Monarch Casino & Resort analysis, Colorado Department of Revenue
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Ameristar Black Hawk Case Study

Annual Adjusted EBITDA and Capital Spend for Ameristar Black Hawk!

$70 4| Casino Hotel Smoking Amendment
remodel construction ban 50
begins commences & $58.8
560 - Hotel opens $53.0 $56.0
_ v
2 S50 -
2
|5
< 40 - $35.5
v
< $28.8
g $30 -
a $20.9 $21.9
=
2 $20 -
$10 - $6.7
R
SO T T T T T T T T 1
2004A 2005A 2006A 2007A 2008A 2009A 2010A 2011A 2012A
Purchase price $117.8
Capex2 57.2 48.3 29.1 102.5 74.7 1.6
Cumulative spend $117.8 $175.0 $223.3 $252.4 $354.9 $429.6 $431.2

Ameristar grew adjusted EBITDA from S7mm to $59mm EBITDA (last publicly reported number) driven by

$431mm of investment ($118mm purchase price and $313 capex, of which $233mm was the hotel)

Source: Monarch Casino & Resort analysis, company filings
1)  2012is the last calendar year available for Ameristar Black Hawk specifically due to the merger with PNK.

2)  Capex numbers are from Ameristar’s SEC filings.

. L3¢
ant(is 23 MONARCH

CASINO RESORT SPA  RENO T GASINOG RESORT SPA+BLACK HAWK



Monarch Existing Facility Upgrades

Original Cabaret Stage Phase 1
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Hotel Tower/Casino Expansion

New Parking Structure
= 9-story, ~1,350 space garage now open
= Increased on-site parking from ~500 spaces to ~1,500 spaces

Hotel Tower/Casino Expansion
= Groundbreaking held in February 2017

= Project includes:
= 23-story tower with 516 hotel rooms
= Roughly double the existing casino space
= Poker room
= World-class spa and pool facility on the top floor of hotel tower
= Three additional restaurants and additional bars

= Cost expected to be financed through a combination of cash flow from
operations and existing credit facility
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New Parking Structure
Exterior Pool Rendering
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Hotel Tower/Casino Expansion: Current Progress
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Monarch Consolidated Results



Income Statement
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2Q19 LTM
mmmm Net Revenue $136.4 $134.5 $163.3 $188.7 $187.8 $202.2 $217.0 $230.7 $240.3 $245.6
mm Adj. EBITDA $29.5 $29.3 $36.2 $48.5 $43.5 $50.0 $55.7 $58.0 $60.6 $62.1
—— EBITDA Margin| 21.6% 21.8% 22.2% 25.7% 23.2% 24.7% 25.7% 25.2% 25.2% 25.3%

2Q19 LTM net revenue is 2.2% higher and adjusted EBITDA? is 2.4% higher than 2018

Source: Monarch Casino & Resort analysis
1) EBITDAIs adjusted for stock option expense and one-time charges.

2) 2016 Adjusted EBITDA includes $1.7 million in one-time expenses related to Atlantis buffet remodeling project.
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Strong Balance Sheet

Net Debt Net Leverage Ratio
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Monarch Black Hawk’s expansion capex increased net leverage to 1.7x

Source: Monarch Casino & Resort analysis
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Summary

= Optimally positioned in two of the country’s most robust markets

= Monarch has consistently invested in and upgraded Atlantis to ensure continued
market leadership

= Strong Black Hawk results despite construction disruption
= Market share has consistently improved from 9.0% to 13.3% since acquisition

= Solid, conservative balance sheet with 1.7x net leverage

= Black Hawk expansion to be fully funded by cash flow from operations and
existing credit facility

= Monarch strives to grow shareholder value by pursuing prudent and long term
strategic growth opportunities
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