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Disclaimer nexa

Important information concerning this presentation

This presentation, prepared by Nexa Resources S.A. (formerly VM Holding S.A., herein referred to as the “Company” or “Nexa”), is solely for informational purposes.
Disclosure of this presentation, its contents, extracts or abstracts to third parties is not authorized without express and prior written consent from the Company.

Certain statements disclosed herein are “forward-looking statements” in which statements contained herein that the information is not clearly historical in nature are forward-
looking, and the words “anticipate,” “believe,” “continues,” “expect,” “estimate,” “intend,” “strategy,” “project” and similar expressions and future or conditional verbs such
as “will,” “would,” “should,” “could,” “*might,” “can,” “*may,” or similar expressions are generally intended to identify forward-looking such statements. These forward-looking
statements speak only as of the date hereof and are based on the Company’s current plans and expectations and are subject to a number of known and unknown
uncertainties and risks, many of which are beyond the Company’s control. As a consequence, current plans, anticipated actions, and future financial position and results of
operations may differ significantly from those expressed in any forward-looking statements in the presentation. You are cautioned not to unduly rely on such forward-looking
statements when evaluating the information presented herein and we do not intend to update any of these forward-looking statements.

This presentation includes the Company’s unaudited non-IFRS measures, including: adjusted EBITDA; net debt; working capital. The Company presents non-IFRS measures
when we due to the belief that the additional information is useful and meaningful to investors. Non-IFRS measures do not have any standardized meaning and are therefore
unlikely to be comparable to similar measures presented by other companies. The presentation of non-IFRS measures is not intended to be a substitute for, and should not
be considered in isolation from, the financial measures reported in accordance with International Financial Reporting Standards (“IFRS"”), as issued by the International
Accounting Standards Board.

The information and opinions contained herein should not be construed as a recommendation to potential investors and no investment decision should be based on the
truthfulness, timeliness or completeness of such information or opinions. None of the advisors to the Company or any parties related to them or their representatives shall be
liable for any losses that may result from the use or contents of this presentation.

This presentation also contains information concerning the Company’s industry that are based on industry publications, surveys and forecasts. The information contained
herein involves and assumes a number of assumptions and limitations, and the Company did not independently verified the accuracy or completeness of such information.

All dollar amounts referenced in this presentation, unless otherwise indicated, are expressed in United States dollars. The contents hereof should not be construed as
investment, legal, tax or other advice and you should consult your own advisers as to legal, business, tax and other related matters concerning an investment in the
Company. The Company is not acting on your behalf and does not regard you as a customer or a client. It will not be responsible to you for providing protections afforded to
clients or for advising you on the relevant transaction. There is no obligation to update the information included in this presentation.

Certain information contained in this presentation with respect to the Company’s Morro Agudo, Shalipayco, Magistral and Florida Canyon Zinc projects are preliminary
economic assessments within the meaning of NI 43-101 (as defined herein). Such preliminary economic assessments are preliminary in nature, including certain information
as of inferred mineral resources that are too speculative geologically to have the economic considerations applied to them that would enable them to be categorized as
mineral reserves, and there is no certainty that such preliminary economic assessments will be realized. The bases for such preliminary economic assessments (including
certain qualifications and assumptions) are described in the Company’s documents filed with the SEC and in each of the provinces and territories of Canada.
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CEO Message nexe

@ Aripuana greenfield project @ Guidance update
. Feasibility study (FEL3) completed + Zinc, copper and silver mining production reiterated
« Smelting sales reiterated

. i he BoD
Construction approved by the Bo « Gold mining production range up 6koz

+ Zinc equivalent! production estimated at 120kton per « Lead mining production range down 5Skton

year for 13 years considering only mineral reserves . CAPEX FX adjustment, reduced by US$20 million

« Excellent potential to extend mine life by up to 6
years, based on the significant current inferred

mineral resources ? Growth on metal sales?, 4.5% higher in
||I 9M18 compared to 9M17

« 439kton sales volume?, leveraged by a higher

1 year listing and rebranding new milestone o _
production in the period

« The Company remains committed and focused on
operational excellence, safety improvements, project

execution and financial discipline

Share Buyback program approved
« All relevant subsidiaries officially rebranded, Nexa e

* On September 20, 2018 the BoD approved the
Peru (former Milpo), Nexa Brazil (former VMZ), Nexa P : : i .pp
: . program with the following details:
Cajamarquilla and Nexa Atacocha

« Smelters operating at capacity

« Up to US$30 million
« 12 month period from November 6, 2018
» Carried out on NYSE

1Copper, lead, silver and gold contents in concentrate production, converted to a zinc equivalent grade at FY17 benchmark prices (average LME, LBMA and Gold prices); *Metallic zinc and zinc

4 oxide



Performance Highlights

Zinc mining production of 90kton in the 3Q18, in line with 3Q17, mainly due
@ to better performance in El Porvenir and Vazante.

@ 4.1% higher smelting? zinc sales volume in the 3Q18, higher sales in
Brazil.

P 3Q18 revenue of US$595 million, 5% lower compared to 3Q17, driven by
I.I.L lower metal prices partially offset by higher sales volumes from our smelters.

4 US$120 million adjusted EBITDA in 3Q18 compared to US$161 million in
|_|L 3Q17, a decrease of 26% mainly due to lower metal prices.

Net Debt/Adj. EBITDA of 0.32x as of September 30, 2018, with an average
debt maturity of 6.2 years.

5 1Metallic zinc and zinc oxide



Market Fundamentals nexa
3Q18 Lower LME prices across base metals markets despite strong fundamentals
Zinc Copper Lead
LME average price2 LME stocks!? LME average price2 LME average price2
US$/ton kton US$/ton US$/ton
-14% 3,020 -10% 2,337
2,963 2755 6,642 2334 Q™ o, 259
254 6.349 +12%
2 537 203 / 6,105 2,104 3%
+9% S 5,952 °
-4% I
2 Jan 09 6 Dec 12 28 Sep 18 l .
3Q17 3Q18 oM17 SM1is 3Q17 3Q18 9M17 9M18 3Q17 3Q18 9M17 9M18
LME price evolution LME price evolution LME price evolution
US$/ton US$/ton US$/ton
Total stocks3 forecast:
3,217 29 days of consumption 2,284
at Dec 18 6,5M M
2,573

3Q17 4Q17 1Q18 2Q18 3Q18

3Q17 4Q17

6,180
1Q18 2Q18 3Q18

2,002
3Q17 4Q17 1Q18 2Q18 3Q18

Sound fundamentals for base metals were not enough to hold LME prices in 3Q18, since trade war, in addition to fears
about Treasury rate hikes, clouds the market with concerns and directly affects the global economy

!Based on daily stocks, as reported by the London Metal Exchange

2Based on daily prices, as traded in the London Metal Exchange

3Woodmackenzie forecast for total stocks (LME+SMM+shadow) for December 31, 2018 as of June 30, 2018



Mining Production
Consistent production in 3Q18

Mining production per metal

Metal contained in concentrates (kton)

mmmmm

Zinc

Lead 13 12 13 13 38 38
Copper 12 11 9 10 33 30
Silver 1,923 1,884 1,847 2,053 5,675 5,783
Gold

------

Mining production per mine

nexea

Production of contained zinc in 3Q18 in line with 3Q17

3Q18 zinc equivalent production benefited from better performance in
El Porvenir and Morro Agudo compared to 3Q17

In Cerro Lindo, as planned, the mine development program will enable
higher production in 4Q18

Zinc equivalent production in 9M18 reached 96% of the volume
planned for the period

Cash cost increased mainly due to lower by-products credits ($0.11/Ib)
and higher operating costs ($0.07/Ib), driven by higher maintenance and
mining development costs

Cash cost after by-products credits

Zinc equivalent?® (kton)

mmmmmm

Cerro Lindo

Vazante 35 36 36 35 103 107
El Porvenir 18 24 23 22 54 68
Atacocha 13 12 11 12 36 35

Morro Agudo

T e 7 I R

‘m 0.410.39 0 43
0.05 I
I

US$ per pound zinc sold

CF11%>
? Rz R

0.34 M 3Q18

Olzol

-4@

-0.11

-0.17
CL vz AT EP MA Combined

1Copper, lead, silver and gold contents in concentrate production, converted to a zinc equivalent grade at FY17 benchmark prices (average LME, LBMA and Gold prices)



Smelting Sales nexa

Smelting robust sales supported by consistent production

Smelting sales per product
(kton)

+ 3Q18 smelting sales were 4.1% higher than 3Q17, driven by

mmmmm higher sales in Brazil due to a sales backlog from 2Q18

Metallic zinc
Zinc oxide + Smelting sales in Brazil were 8.3% higher than 3Q17

------

+ Smelters operating at almost full capacity

+ Cash cost benefited from lower LME prices and BRL

devaluation
Smelting sales per plant
(ktor) Cash cost after by-product credits
US$ per pound zinc sold
Metal | 3017 mmm oM17 m
Cajamarquilla 84
Trés Marias 50 49 51 55 148 155 1.21

1.11
Juiz de Fora 58 1.07 1.07

. . M 3Q18
:

™ ] CIM Combined




Segments
Robust 9M18 result although impacted by lower LME prices in 3Q18

Smelting

Revenue per segment

Adj. EBITDA per segment

FY (US$ million)

+5%

839 “‘878

3Q17 3Q18 9M17

9M18

+13%

1,388

-3%
499 _, 483 .
B

3Q17 3Q18 9M17

Includes intersegment revenues

1,561

9M18

FY (US$ million)

128 -49%
\) 65

3Q17 3Q18
Margin

+39%

41) 57

3Q17 3Q18
Margin

+1%

339 ~—==sp342

9M17

40%

9M18

+ 10°/o

9M17

9%

9M18

EY &3

nexea

Mining EBITDA in line with 9M17 mainly
due to higher metal prices at the 1H18 and
offset by the recent LME prices decrease

Smelting EBITDA increased 10% in 9M18
compared to 9M17 mainly due to higher
sales volume and zinc prices at the 1H18.




Financial Results

3Q18 Adj. EBITDA decreased as a result of lower base metal prices partially offset by higher metal sales
Net Revenues Adjusted EBITDA Capex

nexea

(US$ million) (US$ million) By Category By Business
(US$ million) (9M18, %)
24.4%
10%
162.7
58.0% 130.7
71.2 114.4
451 94.9

51.8
20 -om E1 BEE
3Q17 3Q18 o9M17 9M18

m Expansion Non-expansion = Mining = Smelting Others
3Q17 3Q18 9M17 oM18

Margin 9M18 Cash Flow

DI o ;
3Q17 3Q18  9M17  9Mi8 . ° ° m30m (US$ million)

474 =
- . = 444 EEm =) lmm
 Robust 9M18 Adj. EBITDA due to higher sales and 121
base metals prices
Adjusted Working Income taxes Capex Interest paid Others3 Operational FCF
« Sound cash conversion? of 25% in the 9M18 EBITDA: Capital2 paid

before
debt/investment
principals and
distributions

(1) Reconciliation of adj. EBITDA to Net Income available at the Earnings Release; (2) Trade accounts receivable, US$28.1m; inventory, US$35.9m; other taxes recoverable, -US$54.5m; other assets, US$9.4m; trade payable, -US$16.1m;
10

confirming payable, -US$22.0m; salaries and payroll charges, -US$23.4m; taxes payable, US$39.4m; other liabilities, -US$27.1m; (3) Deferred Revenues, -US$22.0m; Proceeds from sale of non-current assets, US$1.3m; effects of
exchange rates on cash and cash equivalents, -US$0.2m; (4) cash conversion = Operational FCF before debt/investment principals and distributions divided by Adjusted EBITDA



Liquidity and Indebtedness nexa

Extended debt profile and unleveraged position

Debt profile! (as of September 2018) Net debt?
Debt repayment schedule (US$ million) Debt by Category (US$ million)
Average debt maturity: 6.2 years @5.1% avg cost
Total debt: 1,417
1201 M Bonds 261
B Banks 222
700 Il BNDES
396 Others
33 109 105 10 10 6

° 39 EE A W U
Cash 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

Jun 18 Sep 18

B usD

Net Debt/EBITDA

Positive credit rating from major rating agencies

S&P Global BB+ Stable Jan 2018
Mooby’s Ba2 Stable Apr 2018 Jun 18 Sep 18
FitchRatingS BBB- Stable Mar 2018

Following our financial discipline and cash and leverage targets, we continue to analyze opportunities to keep reducing

debt cost and extend the average maturity of our debt

Principal only / 2Considering interest accrual and costs, according to the Company’s covenants criteria

11



2018 Guidance nexa

Metal Contained 2017 YTD 2018 estimated , 2018 estimated .
Change Main updates

(in concentrate) actual Current Previous

. Reiterate zinc, copper and silver mining

Zinc (kton) 375.4 269.6 370 - 390 | 370 - 390 :

Lead (kton) 526 378 50 - 55 55 - 60 5 - -5 production guidance

Copper (kton) 4.2 meEm 0 - 42 ¥ - # - - Adjustments on lead and gold mining
Silver (koz) 7,946 5,783 7,600 - 8,000 ' 7,600 - 8,000 : production guidance ranges

Gold (koz) 325 216 23 - 25 17 - 19 | +6 - +6

2017

actual 2018 estimated Main assumptions

Smelting sales

 Increase in the performance of the

Zinc Metal (kton) 2354 I 560 - 580 roasters in all Company’s smelters
38.5  18.1

Zinc Oxide (kton) 37 -39 - Regular production through 2018

Total 593.9 298.6 597 - 619 compared to a 2017 which experienced
atypical rains and floods in Peru during
the first half

These estimates should be considered preliminary and subject to change. These estimates are based on a number of assumptions that management believes to be reasonable and reflect the
Company’s expectations as of February 15, 2018. Our independent registered public accounting firm has not audited, compiled, performed any procedures on or reviewed these estimates, and
accordingly does not express an opinion or any other form of assurance with respect to these estimates. Accordingly, you should not place undue reliance on these estimates, which may differ
materially from our final results.



2018 Guidance nexa

2018 | 2018 |

ngfnfrﬁfr segment azc:(::l:I | estimated | estimated, Change Main updates:
. Current , Previous , . L CAPEX di BRL d luati
Mining 107.1 94.9 159 172 -13 ower given evaluation
Smelter 81.0 52.5 101 108 -7 « Vazante’s life of mine extension (US$46
Others 9.5 15.4 0 0 0 miIIion)
Total 197.6 162.7 260 280 -20
« Implementation of dry stacking tailings in
018 Vazante (US$22 million)
Capex per category 2017 ' estimated ' estimated! Ch ) ) ) -
(US$mm) actual LS R S LLLE LS ange  FEL 3 and potential execution of Aripuana
. Current , Previous , (US$22 miIIion)
Expansion/Greenfield 48.8 48.3 82 90 -8
g"lj’stzrig:ﬁzt'on g;-j 453-48 éz (252 "11 - Process conversion at the Cajamarquila
HS&E/Tailing dams 62 1 547 84 92 8 Smelter - Go_ethlte to Jarosl’ge - to increase
IT/Others 5.9 10.4 11 11 +1 recovery of zinc (US$15 million)
Total 197.6 162.7 260 280 -20
Exp_loration and 2017 2018
Project Development I . d
USSmillion actua estimate
Mineral exploration 77.7 36.6 86 Expenses increasing as projects and exploration
Project development 15.0 10.0 30 advances, granting long term growth for Nexa
Total 92.7 46.6 116

These estimates should be considered preliminary and subject to change. These estimates are based on a number of assumptions that management believes to be reasonable and reflect the
Company’s expectations as of February 15, 2018. Our independent registered public accounting firm has not audited, compiled, performed any procedures on or reviewed these estimates, and
accordingly does not express an opinion or any other form of assurance with respect to these estimates. Accordingly, you should not place undue reliance on these estimates, which may differ
materially from our final results.



Aripuana Greenfield Project Approved nexa

Project submitted to Board of Directors and . Expected zinc equivalent3 average production® 120 thousand

approved on Oct 19th ton/yr (considering only mineral reserves)

» 70% owned by Nexa Resources ~ 18% of Nexa’s 2017 zinc production of 375.4kton

* Feasibility study concluded & technical report filed ~ 28% of the volume bought in 2017 from 3rd-party suppliers
(with 1st-time public disclosure of estimated (contributing to higher mining and smelting integration)

mineral reserves)
« Estimated CAPEX US$392 million
Installation license exp. by 2018YE, operation

permit exp. by 2020YE « Project NPV US$129 million
Significant increase of the expected average - Tailings disposal: 50% dry stacks and 50% cement paste backfill
production from recent technical report vs .

100% process water recirculation, with minimal discharge to the
environment

13 years LOM! with excellent potential to extend

estimates previously released

. e Proven & Prob. Mineral Reserves 26.2Mt

mine by up to 6 years, based on the significant

current inferred mineral resources? Avg Estimated Annual Production Grade:
Zinc (kt) 66.7 Zn (%) 3.7%
Lead (kt) 23.0 Pb (%) 1.4%
Copper (kt) 3.7 Cu (%) 0.2%
Silver (moz) 1.87 Ag (g/t) 34
Gold (toz) 13.0 Au (g/t) 0.3

14

1Based only on current mineral reserves; 2Based on significant currently inferred mineral resources and Nexa’s good track record of conversion to indicated resources; 3Consolidated mining production
in kton of zinc equivalent calculated by converting copper, lead, silver and gold contents to a zinc equivalent grade based on consensus LT forecasts



Aripuana Greenfield Project Overview

Location

nexea

Logistics

Mato Grosso - Brazil

s Marias

Location Juiz de Fora

Roosevelt
Province

™ Nearest
Port

Located NW of the state of Mato Grosso

« 1,265 kilometers from Rondonépolis plus:
« An additional 1,264 kilometers from Trés Marias smelter or
« An additional 1,566 km to the Juiz de Fora smelter,

« 2,660 km from the port of Santos
Social Strategy

Regional Development

« We outlined a socioeconomic integrated plan aiming to
minimize impacts and boost regional development

« Five goals: (i) economic development; (ii) public management
& social participation;(iii) childhood, youth & vulnerable
groups; (iv) socioenvironmental safety & health; (v)
indigenous people

* Project expected to create ~1,600 jobs during the construction

phase and employ ~750 during operation

15



Aripuana Greenfield Project Overview nexa

Pre-Feasibility Study?

Feasibility Study?

— e o o o o o o o w

1.8 Mtpa; 5.0 ktpd
(processing capacity)

2.3 Mtpa; 6.3 ktpd
(processing capacity)

Inferred 24.6 Mt 101 kton g Mineral 120kton
I\R/Iineral ) (zn eq production) Resources (zn eq production)
esources
24 yrs 13yrs3
(LOM) -, (LOM)
o US$354 mm : US$392 mm
I (est. Capex) : (est. Capex)
|
|
Measured & I US$38/ton Proven & US$34/t
- Indicated : Op cott 0\{er LOM Gl 26.2 Mt :"“ 0 cott oée?EOM
Mineral : ' Reserves : P-
Resources? : I
I I
I I
I I

\
|

*Project is in 2nd quartile of normal cash curve (Wood Mackenzie’s method); 2023 C1 zinc cash cost estimated at
US$0.14/1b (net of by-product rev)

1Based on Technical Report on Preliminary Economic Assessment published July 31, 2017; 2 Based on Technical Report on Feasibility Study published October 15, 2018; 3 Based on

16 proven & probable Reserves; 4 NPV assuming 9% discount rate, 15.8% IRR, Avg BRL/USD 3.90, consensus long-term metal prices; >Mineral Resources are exclusive of reserves



Closing Remarks

After one year of our IPO we remain committed to our goals and have reached important milestones

— (, Greenfield project development:
« Aripuana Preliminary License on April

« Aripuana construction start-up approved by the BoD on October.

I? Mine development and mineral exploration:

« Continuous updating on mineral reserves and resources
» Cerro Lindo mine development plan concluded new stopes and is on track to support higher production by year end
+ Consistent expenditures in mineral exploration both on brownfield and greenfield projects

« First time declaration of mineral reserves of Aripuana

Financial discipline:
» Solid cash generation
 Liability management in order to keep low cost and long average maturity
« Share repurchase approved by the BoD

Q. Building a benchmark:
« Increasing safety standards

« Higher transparency and governance

17

nexea



Thank you.
IR Contact:

ir@nexaresources.com
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