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OHJPHQW 2YHUYLHZ
6WURQJ PDUJLQV LQ D PXWHG SHDN VHDVRQ

[UXENORDG IHVV WKDQ 7UXF 4 SHYHQXH 'LYHU
4 ) < 4 ) <

5SHYHQXH [)65 0 0O SB5HYHQXH [)65 0

$GMXVWHG 2S ,QFRPH 0 $GMXVWHG 2S ,QFRP® 0

$GMXVWHG 25 $GMXVWHG 25

a LUUHJXODU G®GLFDWHG WaUPFIWRYNVPDWHO\ 6HUYLFH & TUXFNORDG
A ) '"HGLFDWHG

a WUDLOHUV a THUPLQDO GRRU FRXQW RI

4 ) < JIRILVWLF
5HYHQXH 0 0 5HYHQXH 0 0
$GMXVWHG 2S ,QFRPH 0 $GMXVWHG 2S ,QFRP® 0 DO
$GMXVWHG 25 $GMXVWHG 25

a WUDFWRU¥RQWDLQHUV

6HH *$$3 WR QRQ *$$3 UHFRQFLOLDWLRQ LQ WKH VFKHGXOHV IROORZLQJ WKLV SUHVHQWDWLRQ
([FOXGHV LQWHUVHJPHQW WUDQVDFWLRQV
,QFOXGHWUDLOHUVY UHODWHG WR OHDVLQJ DFWLYLWLHYV UHFRUGHGRXNWIKDQWXU RRQ UHSRUWDEOH RSHUDWLQ



2SHUDWLQJ 3HUIRUPDQFH TUXEFNORD
7UXFNORDG FRQWLQXLQJ WR JHQHUDWH LQGXVWU\

7TUXFNORDG )LQDQFLDO OHWULFV

a $GMXVWHG 2SHURWL QJFROP/SIDRJH G

W R WKH SUHYLRXV \HDU . . eKD0

a \HDU RYHU \HDU GHFUHDVH LQ $¢CMVVWULC~ scuiInwi N1 ROODUYV LQ WKRXVDQEY
QFRPH 5HYHQXH [)6&

A/DUJHVW WUXFNORDG WUDLOHU IOHH[2>FYPWLQJ LQFRPH

QRZ QHDUYV $GMXVWHG 2SHUDWLQJ ,QFRPH

A7UXFNORDG UHYHQX DQG PDUJLQ QI_ZSHUDWLQJ UDWLR ESVY
ODFN RI VHDVRQ@DO URMHFW EXVLQH$GMXVWHG 2SHUDWLQJ 5DWLR ES)
QR W G

fTUXFNORDG 2SHUDWLQJ 6WDWLVWLF

4 4 &KDQJH
$YHUDJH UHYHQXH SHU WUDFWRU

$YHUDJH WUDFWRUYV
$YHUDJH WUDLOHUV
OLOHV SHU WUDFWRU

6HH *$$3 WR QRQ *$$3 UHFRQFLOLDWLRQ LQ WKH VFKHGXOHV IROORZLQJ WKLV SUHVHQWDWLRQ




2SHUDWLQJ 3HUIRUPDQFH /7/
6WHDG\ LPSURYHPHQWY FROQWLQXH ZKLOH SRVLWLRQL

/7/ )LQDQFLDO OHWULFV

a $GMXVWHG 2SHUDMWLQJ 5DWLR . . eKDQIN

a O RI $GMXVWHG 2SHUDWLQJ ,QFRP|H 'ROODUV LQ WKRXVDQGV

a LQFUHDVH LQ /7/ 5HYHQXH [)6& SH°HYHQXH [)6&

FRPSDUHKMG WR 2SHUDWLQJ LQFRPH

a LQFUHDVH LQ UHYHQXH [)65 SHU [$GMXVWHG 2SHUDWLQJ ,QFRPH

FRPSDUHMG WR 2SHUDWLQJ UDWLR E S|V
$GMXVWHG 2SHUDWLQJ 5DWLR E S|V

/[7/ 2SHUDWLQJ 6 WDWLVWLFV

4 4 &KDQJH
[7/ VKLSPHQWY SHU GD\
/I7/ ZHLIJKW SHU VKLSPHQW

/I7/ UHYHQXH [)65 SHU
KXQGUHGZHLJIJKW

[7/ UHYHQXH [)65 SHU VKLSPHQW

6HH *$$3 WR QRQ *$$3 UHFRQFLOLDWLRQ LQ WKH VFKHGXOHV IROORZLQJ WKLY SUHVHQWDWLRQ




2SHUDWLQJ SHUIRUPDQFH /RJLVWLFV
/JRILVWLFV ILQGLQJ VXFFHVV LQ D WRXJK IUHLJKW H

IRILVWLFV )LQDQFLDO OHWULFV

a $GMXVWHG 2SHU®XWLGI SWKH R XDUWHU D \ . kDO
EDVLV SRBQWYHPHQW IURP WKH SULRU \HDU 500UV Lo WRRxvDodv
EDVLV SRLQW VHTXHQWLDO LPSURYHR LS T LowHUVHIPHOW
2SHUDWLQJ LQFRPH
a *URVV PDUJLQHRUWHVHQWADMLE [$GMXVWHG 2SHUDWLQJ ,QFRPH
SRLRQMSURYHPHQW IURP WKH SULRU \H2SHUDWLOJ UDWLR ESY

$GMXVWHG 2SHUDWLQJ 5DWLR ESY

2SHUDWLQJ 6WDWLVWLFV

4 4 &KDQJH

SHYHQXH SHU ORDG
*URVYV PDUJLQ ESY

6HH *$$3 WR QRQ *$%$3 UHFRQFLOLDWLRQ LQ WKH VFKHGXOHYVY IROORZLQJ WKLV SUHVHQWDWLRQ




2SHUDWLQJ 3HUIRUPDQFH ,QWHUPRGD
6RIW IRXUWK TXDUWHU  OWHUPRGDO GHPDOQG

, QWHUPRGDO )LQDQFLDO OHWULFV

a GHFUHDVH LQ 5HYHQXH H[FOXGLQJ LQWHUVHJPHQW, 4 £KDOJ i
WUDQVDFWLRQV '/ROODUV LQ WKRXVDQGV

a RSHUDWLQJ UDWLRFERUGDWOQHG SHYHQXH H[ LQWHUVHJPHQW
ZLWK WKH SULRU \HDU 2SHUDWLQJ LQFRPH

a \HDU RYHU \HDU GHFUHDVH LQ 2SHUDWLQJ UDWLR ESV
SHU ORDG

a UHGXFWLRQ LQ ORDG FRXQWYV , OWHUPRGDO 2SHUDWLQJ 6WDWLVVl/LFV

4 4 &KDQJH

$YHUDJH UHYHQXH SHU ORDG
IRDG FRXQW

$YHUDJH WUDFWRUV
$YHUDJH FRQWDLQHUYV




(DSSLQJ LQWR 1HZ *URZWK 9HUWLEFDO
UHYHQXH JURZWK LQ

4 1RO 5HSRUWDEOH 3HUIRUPDQFH 1RQ 5SHSRUWDEOH 5HYHQXH DQG 2SHU
a LOQFUHDVH LQ UHYHQXH WR 0
a 0 LQ RSHUDWLQJ ORVYV
} 0 DGMXVWPHQW LQ WKLUG SDUW\ LQVXUDQFH
UHVHUYHY GXH WR LQFUHDVHG VHYHULW\ DQG IUHTXHQF\ LQ
IXOO0 \HDU FODLPV

1RQ SHSRUWDEOH 2XWORRN

4 0DUJLQ H[SDQVLRQ DQG GRXEOH GLJLW U
JURQ ,OQVXUDQFH 6HUYLFHV GXH WR LQFU
KLIKHU SUHPLXPV

a(bDvLQJ WUDLOHU OHDVH GHPDQG IURP ORZHU LQYHQWRU\
RYHUKDQJ DQG PXWHG IUHLIJKW FRQGLWLRQV

A5HYHQXH DQG PDUJLQ JURZWK LQ ZDUHKRXVLQJ

JURZWK ZLWKLQ
XVWRPHUYVY DQG




'LYHUVLILFDWLRQ /HDGLQJ WR &RQVLVY)

&SROQWLQXHG IRFXV RQ JURZLQJ /7/ QHWZRUN DQG|O|
ZKLOH OHYHUDJLQJ FRUH 7UXFNORDG EXVLQHVYV

SHUFHQW RI $GMXVWHG 2SHUDWLQJ ,QFRPH $GMXVWHG (36

3UR IRUPD KLVWRULFDO LQIRUPDWLRQ LQFOXGHYV WKH UHVXOWYV RI 6ZLIW SULRU WR WKH PHU ,
SUHSDUHG LQ DFFRUGDQFH ZLWK WKH UXOHV RI WKH 6HFXULWLHYV DQG ([FKDQJH &RPPLVVLRQ LQFOX 4'.""7;"‘
LW WKHUHIRUH GRHVY QRW UHIOHFW DQ\ RI WKH SUR IRUPD DGMXVWPHQWY WKDW ZRXOG EH UHTXLUH ,




&DSLWDO $OORFDWLRQ

6LIQLILFDQW UHGXFWLRQ LQ GHEW DQG OHDVHV ZK

)XOO <HDU

a

a

a

a

a

6HH *$$3 WR QRQ *$$3 UHFRQFLOLDWLRQ LQ WKH VFKHGXOHYV IROORZLQJ WKLY SUHVHQWDWLRQ

*HQHUDWHG )UHH RIDVKO)ORZ

 QFUHDVHG GLYLGHQG W R
JHQHUDWLQJ D WRWDO UHWXUQ WR VKDUHKROGHUYV
R | 0

SHSXUFKDVB &I VKDUHYV

3DLG GRZQO LQ ORQJ WHUP GHEW
DQG OHDVHYV

} 0 LQ ORQJ WHUP GHEW

} 0 LQ UHYROYLQJ FUHGLW IDFLOLWLHV
} 0 LQ ILQDQFH OHDVH OLDELOLWLHYV

} 0 RSHUDWLQJ OHDVH OLDELOLWLHYV

6LJQLILFDQW DYDLODEOH OLTXLGLW\ IRU 0 $
RSSRUWXQLWLHYV




1; SGUHDWLQJ 9DOXH IRU 6KDUHKROGHL

' QWHUQDO LQYHVWPHQWY DQG DFTXLVLWLRQV KDY
WDQJLEOH RVVHWYV

4*URZLQJ OHVV DVVHW LQWHQVLYH EXVLQHVV
} 3RZHU 2Q0\
} /RILVWLFV
}) , URQ 6HUYLFHV
} :DUHKRXVLQJ

a$FTXLULQJ EXVLQHVVHY DQG LPSURYLQJ UHVXOWYV

} 6ZLIW } $$% &RRSHU
} SELOHQH } 00(

} +D\HV } (OHRYV

} 87/

4 ([SDQGLQJ H[LVWLQJ EXVLQHVYV
} , PSURYLQJ FRUH 7UXFNORDG EXVLQHVV
} %XLOGLQJ QDWLRQZLGH /7/ QHWZRUN
} (TXLSPHQW /HDVLQJ

6HH *$$3 WR QRQ *$$3 UHFRQFLOLDWLRQ LQ WKH VFKHGXOHYV IROORZLQJ WKLY SUHVHQWDWLRQ




ODUNHW 2XWORRN

A&RQWLQXHG VRIWQHVV LQ IUHLJKW GHPDQG ZLWK IHZ QRQ
KDOI RI DV VKLSSHUV ZRUN WKURXJK KLJKHU LQYHQWR

a)UHLJKW YROXPHY LPSURYH LQ WKH QG KDOI RI WKH \HDU
a6SRW SULFLQJ WURXJKV LQ 4 DQG EXLOGV WKURXJKRXW
a'HPDQG FRQWLQXHV IRU WUDLOHU SRROV

a6PDOO FDUULHUV FRQWLQXH WR H[LW DV D UHVXOW RI OR
RSHUDWLQJ FRVWYV

al7l GHPDQG SUHVVXUHG EXW UHPDLQV PRUH VWDEOH WKD
al7/ LPSURYHPHQW LQ UHYHQXH SHU KXQGUHGZHLJKW \HDU

a,QlIODWLRQDU\N SUHVVXUHY HDVH LQ PDQ\ FRVW DUHDV EX
EDVLYV

a'HPDQG LQ WKH XVHG HTXLSPHQW PDUNHW ZHDNHQV DV VP




*XLGDQFH

([SHFWHG $GMXVWHG (36 IRU WR EH LQ WKH UDQJH R

QJ/

Qo Q@

a
a
a

a

a

*XLGDQFH $VVXPSWLRQV

7TUXFNORDG UDWHV FRQWLQXH WR EH SUHVVXUHG ZLWK \HDU RYHU \HDU
LQIOHFWLQJ SRVLWLYH LQ WKH IRXUWK TXDUWHU

fTUXFNORDG WUDFWRU FRXQW VWDEOH ZLWK PLOHY SHU WUDFWRU LPSURY|
/[7/ UHYHQXH LQFUHDVHY PRGHVWO\ \HDU RYHU \HDU ZLWK UHODWLYHO\ VW

/IRILVWLFV UHYHQXH SHU ORDG DQG ORDG YROXPHV GRZQ IURP WKH IRXUYV
VHTXHQWLDO EDVLYVY IRU WKH UHVW RI WKH \HDU

/IRILVWLFVY RSHUDWLQJ UDWLR LQ WKH KLJK V WR ORZ Vv

, QWHUPRGDO 2SHUDWLQJ 5DWLR LQ WKH PLG V IRU WKH IXOO \HDU
&ERQWLQXHG JURZWK LQ UHYHQXH DQG RSHUDWLQJ LQFRPH LQ QRQ UHSRU\
(DVLQJ LQIODWLRQDU\ SUHVVXUH RQ FRVWYV

(TXLSPHQW JDLQV WR EH LQ WKH UDQJH R 0 WR O TXDUWHUO\
6HTXHQWLDO LQFUHDVH LQ LOQWHUHVW H[SHQVH GXH WR KLJKHU UDWHYV
1HW FDVK FDSH[ IRU WKH IXOO \HDU O HI[GHFWHG UDQJH RI

([SHFWHG WD[ UDWH WR EH DSSUR[LPDWHO\ IRU WK







1RQ *$$3 SHFRQFLOLDWLR

$GMXVWHG 2SHUDWLQJ ,QFRPH DQG $GMEPWXGLINSIHIUDWLQJ 5D

4XDUWHU WR 'DWH "HFHPEHU <HDU WR 'DWH "HFHPEH|U

*$$3 BUHVHQWDWLRQ 'ROODUV LQ WKRXVDQGYV

7TRWDO UHYHQXH

7TRWDO RSHUDWLQJ H[SHQVHV
2SHUDWLQJ LQFRPH
2SHUDWLQJ UDWLR

1RQ *$$3 3UHVHQWDWLRQ
7RWDO UHYHQXH

7UXFNORDG IXHO VXUFKDUJH

5HYHQXH H[FOXGLQJ WUXFNORDG IXHO VXUFKDUJH

7RWDO RSHUDWLQJ H[SHQVHV
$GMXVWHG IRU
7UXFNORDG IXHO VXUFKDUJH
$PRUWL]DWLRQ RI LQWDQJLEOHYV
,PSDLUPHQWYV (o)
/HIJDO DFFUXDOV
7UDQVDFWLRQ IHHV
$GMXVWHG 2SHUDWLQJ ([SHQVHV
$GMXVWHG 2SHUDWLQJ ,QFRPH
$GMXVWHG 2SHUDWLQJ 5DWLR

o O




1RQ *$$3 SHFRQFLOLDWLRO

$GMXVWHG 2SHUDWLQJ ,QFRPH DQG $GMXVWHG 2SHUDWLQJ 5D

3XUVXDQW WR WKH UHTXLUHPHQWY RI 5HIXODWLRQ * WKLV WDEOH UHFRQFLOHV FRQVROLGDWHG *$$3 RSHUDWLQJ UD

7KH UHSRUWHG UHVXOWY GR QRW LQFOXGH WKH UHVXOWY RI RSHUDWLRQV RI $&7 DQG LWV VXEVLGLDU\ SULRU WR |

WUHDWPHQW DSSOLFDEOH WR WKH WUDQVDFWLRQ 7KH UHSRUWHG UHVXOWYV GR QRW LQFOXGH WKH UHVXOWY RI RSHI
LQ DFFRUGDQFH ZLWK WKH DFFRXQWLQJ WUHDWPHQW DSSOLFDEOH WR WKH WUDQVDFWLRQ

$PRUWL]DWLRQ RI LQWDQJLEOHYVY UHIOHFWY WKH QRQ FDVK DPRUWL]DWLRQ H[SHQVH UHODWLQJ WR LQWDQJLEOH D

DFTXLVLWLRQV

,PSDLUPHQWWKH IROORZLQJ QRQ FDVK LPSDLUPHQWYV

a LPSDLUPHQW RI EXLOGLQJ LPSURYHPHQWYV ZLWKLQ RXU QRQ UHSRUWDEOH VHIPHQWYV

a J)RXUWK TXDUWHU LPSDLUPHQWY UHODWHG WR FHUWDLQ UHYHQXH HTXLSPHQW KHOG IRU VDOH ZLWKLQ WKH QR

/{HIDO DFFUXDOV DUH LQFOXGHG LQ OLVFHOODQHRXV RSHUDWLQJ H[SHQVHV LQ WKH FRQGHQVHG FRQVROLGDWHG V)

( 'XULQJ WKH VHFRQG DQG WKLUG TXDUWHUV RI WKH &RPSDQ\ GHFUHDVHG WKH HVWLPDWHG H[SRVXUH UHODWH
HVWLPDEOH LQ SULRU SHULRGY EDVHG RQ UHFHQW VHWWOHPHQW DJUHHPHQWY $GGLWLRQDO OHJDO FRVWV UH(

( 7KLUG TXDUWHU UHYHUVDO UHODWHG WR DQ DFFUXHG OHJDO PDWWHU SUHYLRXVO\ LGHQWLILHG DV SUREDEOH I
D FKDQJH WR D UHPRWH OLNHOLKRRG WKDW D ORVV ZDV LQFXUUHG $GGLWLRQDO OHJDO FRVWY UHODWH WR FHI

7TUDQVDFWLRQ )HHV FRQVLVWHG RI OHJDO DQG SURIHVVLRQDO IHHVY DVVRFLDWHG ZLWK WKH DFTXLVLWLRQV RI 87;
RSHUDWLQJ H[SHQVHV LQ WKH FRQGHQVHG VWDWHPHQWY RI FRPSUHKHQVLYH LQFRPH




1RQ *$$3 5SHFRQFLOLDWLR

4XDUWHU WR 'DWH "HFHPEHU <HDU WR 'DWH "HFHPEH|U

'ROODUV LQ WKRXVDQGV H[FHSW SHU VKDUH GDWD

*$$3 1HW LQFRPH DWWULEXWDEOH WR .QLJKW 6ZLIW
$GMXVWHG IRU
,QFRPH WD[ H[SHQVH DWWULEXWDEOH WR .QLJKW 6ZLIW
,QFRPH EHIRUH LQFRPH WD[HVY DWWULEXWDEOH WR .QLJKW 6ZLIW

$PRUWL]IDWLRQ RI LQWDQJLEOHV

,PSDLUPHQWYV o)

/HIDO DFFUXDOV o]

7UDQVDFWLRQ IHHV o) o)
o o o

:ULWH RIl RI GHIHUUHG GHEW LVVXDQFH FRVWYV
$GMXVWHG LQFRPH EHIRUH LQFRPH WD[HV
BURYLVLRQ IRU LQFRPH WD[ H[SHQVH DW HIIHFWLYH UDWH
1RQ *$$3 $GMXVWHG 1HW ,QFRPH $WWULEXWDEOH WR .QLJKW 6ZLIW

3XUvXbQw WR WKH UHTXLUHPHQWYV RI 5HIXODWLRQ * WKHVH WDEOHV UHFRQFLOH FRQVROLGDWHG *$$3 QHW LQFRPH DWWULEX
6ZLIW

5HIHU WR 1RQ *$$3 5SHFRQFLOLDWLRQ 8QDXGLWHG $GMXVWHG 2SHUDWLQJ ,QFRPH DQG $GMXVWHG 2SHUDWLQJ 5DWLR O IRRWQ
5HIHU WR 1RQ *$$3 5SHFRQFLOLDWLRQ 8QDXGLWHG $GMXVWHG 2SHUDWLQJ ,QFRPH DQG $GMXVWHG 2SHUDWLQJ 5DWLR O IRRWQ
5HIHU WR 1RQ *$$3 5SHFRQFLOLDWLRQ 8QDXGLWHG $GMXVWHG 2SHUD NLQJ ,QFRPH DQG $GMXVWHG 2SHUDWLQJ 5DWLR O IRRWQ
5HIHU WR 1RQ *$$3 5SHFRQFLOLDWLRQ 8QDXGLWHG $GMXVWHG 2SHUDWLQJ ,QFRPH DQG $GMXVWHG 2SHUDWLQJ 5DWLR O IRRWQ
5HIHU WR 1RQ *$$3 5SHFRQFLOLDWLRQ 8QDXGLWHG $GMXVWHG 2SHUDWLQJ ,QFRPH DQG $GMXVWHG 2SHUDWLQJ 5DWLR O IRRWQ

:ULWH RIl RI GHIHUUHG GHEW LVVXDQFH FRVWV LV LQFOXGHG ZLWKLQ 2WKHU H[SHQVH LQFRPH QHW LQ WKH FRQGHQVHG F
UHVXOW RI UHSODFLQJ WKH '"HEW $JUHHPHQW ZLWK WKH '"HEW $JUHHPHQW LQ 6HSWHPEHU




1RQ *$$3 5SHFRQFLOLDWLROQ

4XDUWHU WR 'DWH '"HFHPEHU <HDU WR 'DWH 'HFHPEH|U

*$$3 (DUQLQJV SHU GLOXWHG VKDUH
$GMXVWHG IRU
,QFRPH WD[ H[SHQVH DWWULEXWDEOH WR .QLJKW 6ZLIW
,QFRPH EHIRUH LQFRPH WD[HVY DWWULEXWDEOH WR .QLJKW 6ZLIW
$PRUWL]DWLRQ RI LQWDQJLEOHV

,PSDLUPHQWYV o) o) o) o)
/HIDO DFFUXDOV (o] (o] (o]
7UDQVDFWLRQ IHHV ) o)
:ULWH RIlI RI GHIHUUHG GHEW LVVXDQFH FRVWV 0o ] ¢}

$GMXVWHG LQFRPH EHIRUH LQFRPH WD[HV
BURYLVLRQ IRU LQFRPH WD[ H[SHQVH DW HIIHFWLYH UDWH
1RQ *$$3 $GMXVWHG (36

I1RWPbHFDXVH WKH QXPEHUVY UHIOHFWHG LQ WKH WDEOH DERYH DUH FDOFXODWHG RQ D SHU VKDUH EDVLV WKH\ PD\ QRW IRRW GXH WHF
3XUVXDQW WR WKH UHTXLUHPHQWY RI 5HJXODWLRQ * WKHVH WDEOHV UHFRQFLOH FRQVROLGDWHG *$$3 GLOXWHG HDUQLQJV SHU V

5HIHU WR 1RQ *$$3 SHFRQFLOLDWLRQ 8QDXGLWHG $GMXVWHG 2SHUDWLQJ ,QFRPH DQG $GMXVWHG 2SHUDWLQJ 5DWLR O IRRWQRW!
5HIHU WR 1RQ *$$3 SHFRQFLOLDWLRQ 8QDXGLWHG $GMXVWHG 2SHUDWLQJ ,QFRPH DQG $GMXVWHG 2SHUDWLQJ 5DWLR O IRRWQRW!
5HIHU WR 1RQ *$$3 SHFRQFLOLDWLRQ 8QDXGLWHG $GMXVWHG 2SHUD VLQJ ,QFRPH DQG $GMXVWHG 2SHUDWLQJ 5DWLR O IRRWQRW!
5HIHU WR 1RQ *$$3 SHFRQFLOLDWLRQ 8QDXGLWHG $GMXVWHG 2SHUD\WLQJ ,QFRPH DQG $GMXVWHG 2SHUDWLQJ 5DWLR O IRRWQRW!
5HIHU WR 1RQ *$$3 SHFRQFLOLDWLRQ 8QDXGLWHG $GMXVWHG 2SHUDWLQJ ,QFRPH DQG $GMXVWHG 2SHUDWLQJ 5DWLR O IRRWQRW!
:ULWH RII RI GHIHUUHG GHEW LVVXDQFH FRVWV LV LQFOXGHG ZLWKLQ 2WKHU H[SHQVH LQFRPH QHW LQ WKH FRQGHQVHG FRQ
UHVXOW RI UHSODFLQJ WKH '"HEW $JUHHPHQW ZLWK WKH '"HEW $JUHHPHQW LQ 6HSWHPEHU




1RQ *$%$3 5SHFRQFLOLDWLR

6HIJPHQW $GMXVWHG 2SHUDWLQJ ,QFRPH DQG SGMXEMWHEG2SH U 1

4AXDUWHU WR 'DWH "HFHPEHU <HDU WR 'DWH "HFHPEHU

TUXFNORDG 6HJPHQW

*$$3 3BUHVHQWDWLRQ '"ROODUV LQ WKRXVDQGV

7TRWDO UHYHQXH

7TRWDO RSHUDWLQJ H[SHQVHV
2SHUDWLQJ LQFRPH
2SHUDWLQJ UDWLR

1RQ *$$3 3UHVHQWDWLRQ

7TRWDO UHYHQXH

JXHO VXUFKDUJH

,QWHUVHJPHQW WUDQVDFWLRQV
BHYHQXH H[FOXGLQJ IXHO VXUFKDUJH DQG LQWHUVHJPHQW WUDQVDFWLRQV

7RWDO RSHUDWLQJ H[SHQVHV

$GMXVWHG IRU

YXHO VXUFKDUJH

,QWHUVHJPHQW WUDQVDFWLRQV

$PRUWL]DWLRQ RI LQWDQJLEOHYV

,PSDLUPHQWYV o) o)
$GMXVWHG 2SHUDWLQJ ([SHQVHV
$GMXVWHG 2SHUDWLQJ ,QFRPH
$GMXVWHG 2SHUDWLQJ 5DWLR

3XUVXDQW WR WKH UHTXLUHPHQWY RI 5HJXODWLRQ * WKLV WDEOH UHFRQFLOHV *$$3 RSHUDWLQJ UDWLR WR QRQ *$$3 $GMXVW
$PRUWL]DWLRQ RI LQWDQJLEOHYVY UHIOHFWVY WKH QRQ FDVK DPRUWK]LINVWIRRQ HIOHQVBKWH D BTWUIQYL WRRIQQWDQJLEOH DVVHWYV LGH
5HIHU WR QRQ *$$3 5HFRQFLOLDWLRQ XQDXGLWHG $GMXVWHG 2SHUDWLQJ 5DWLR IRRWQRWH




1RQ *$$3 5SHFRQFLOLDWLROQ

4AXDUWHU WR 'DWH '"HFHPEHU <HDU WR 'DWH '"HFHPEH|U

/7] 6HIPHQW
*$$3 SUHVHQWDWLRQ 'ROODUV LQ WKRXVDQGV
7TRWDO UHYHQXH
7RWDO RSHUDWLQJ H[SHQVHV
2SHUDWLQJ LQFRPH
2SHUDWLQJ UDWLR
1RQ *$$3 3UHVHQWDWLRQ
7TRWDO UHYHQXH
)XHO VXUFKDUJH
BHYHQXH H[FOXGLQJ IXHO VXUFKDUJH

7RWDO RSHUDWLQJ H[SHQVHYV

$GMXVWHG IRU

)XHO VXUFKDUJH

$PRUWL]DWLRQ RI LQWDQJLEOHYV
$GMXVWHG 2SHUDWLQJ ([SHQVHYV
$GMXVWHG 2SHUDWLQJ ,QFRPH
$GMXVWHG 2SHUDWLQJ 5DWLR

3XUVXDQW WR WKH UHTXLUHPHQWY RI 5HJXODWLRQ * WKLV WDEOH UHFRQFLOHV *$$3 RSHUDWLQJ UDWLR WR QRQ *$$3 $GMXVWHG 72
5HIHU WR 1RQ *$$3 SHFRQFLOLDWLRQ 8QDXGLWHG $GMXVWHG 2SHUDWLQJ ,QFRPH DQG $GMXVWHG 2SHUDWLQJ 5DWLR O IRRWQRW!|
$PRUWL]DWLRQ RI LQWDQJLEOHYVY UHIOHFWV WKH QRQ FDVK DPRUWL]DWLRQ H[SHQVH UHODWLQJ WR LQWDQJLEOH DVVHWYV LGHQWL




1RQ *$$3 5SHFRQFLOLDWLR
'

4XDUWHU WR 'DWH '"HFHPEHU <HDU WR 'DWH "HFHPEH|U

/IRIJILVWLFV 6HIJPHQW
*$$3 SUHVHQWDWLRQ 'ROODUV LQ WKRXVDQGV
7TRWDO UHYHQXH
7RWDO RSHUDWLQJ H[SHQVHYV
2SHUDWLQJ LQFRPH
2SHUDWLQJ UDWLR
1RQ *$$3 3UHVHQWDWLRQ
7TRWDO UHYHQXH
, QWHUVHJPHQW WUDQVDFWLRQV
SHYHQXH H[FOXGLQJ LQWHUVHJPHQW WUDQVDFWLRQV

7RWDO RSHUDWLQJ H[SHQVHYV

$GMXVWHG IRU

,QWHUVHJPHQW WUDQVDFWLRQV

$PRUWL]DWLRQ RI LQWDQJLEOHYV
$GMXVWHG 2SHUDWLQJ ([SHQVHYV
$GMXVWHG 2SHUDWLQJ ,QFRPH
$GMXVWHG 2SHUDWLQJ 5DWLR

3XUVXDQW WR WKH UHTXLUHPHQWY RI 5HIXODWLRQ * WKLV WDEOH UHFRQFLOHV *$$3 RSHUDWLQJ UDWLR WR QRQ *$$3 $GMXVW
$PRUWL]DWLRQ RI LQWDQJLEOHYVY UHIOHFWVY WKH QRQ FDVK DPRUWL]DWLRQ H[SHQVH UHODWLQJ WR LQWDQJLEOH DVVHWYV LGH




1RQ *$$3 5SHFRQFLOLDWLROQ

,QWHUPRGDO 6HJPHQW
*$$3 SBUHVHQWDWLRQ
7RWDO UHYHQXH
7RWDO RSHUDWLQJ H[SHQVHYV
2SHUDWLQJ LQFRPH
2SHUDWLQJ UDWLR
1RQ *$$3 3UHVHQWDWLRQ
7RWDO UHYHQXH
,QWHUVHJPHQW WUDQVDFWLRQV
5HYHQXH H[FOXGLQJ LQWHUVHJPHQW WUDQVDFWLRQV

7RWDO RSHUDWLQJ H[SHQVHYV

$GMXVWHG IRU

,QWHUVHJPHQW WUDQVDFWLRQV
$GMXVWHG 2SHUDWLQJ ([SHQVHYV
$GMXVWHG 2SHUDWLQJ ,QFRPH
$GMXVWHG 2SHUDWLQJ 5DWLR

4XDUWHU WR 'DWH '"HFHPEHU <HDU WR 'DWH "HFHPEH|U

'ROODUV LQ WKRXVDQGYV

3IXUvXDQW WR WKH UHTXLUHPHQWY RI 5HIXODWLRQ *

WKLV WDEOH UHFRQFLOHYV *$$3 RSHUDWLQJ UDWLR WR QRQ *$$3 $GMXVWHG 2




1RQ *$$%$3 5HFRQFLOLDWLR

"HFHPEHU

'ROODUV LQ WKRXVDQGV
7TRWDO $VVHWYV

$GMXVWHG IRU
,QWDQJLEOH DVVHWV QHW
*RRGZLOO

7DQJLEOH $VVHWYV

7TRWDO /LDELOLWLHV

$GMXVWHG IRU

SHYROYLQJ OLQH RI FUHGLW ILQDQFH OHDVH REOLJDWLRQV DQG ORQJ WHUP GHEW
$FFRXQWYV UHFHLYDEOH VHFXULWL]DWLRQ

'"HIHUUHG LQFRPH WD[ OLDELOLWLHYV

1RQ QWHUHVW %HDULQJ /LDELOLWLHYVY H[FOXGLQJ GHIHUUHG LQFRPH WD[ OLDELOLWLHV

1HW 7DQJLEOH $VVHWV

$YHUDJH 1HW 7DQJLEOH $VVHWYV
$GMXVWHG 1HW ,QFRPH

5HWXUQ RQ 1HW 7DQJLEOH $VVHWYV

3XUVXDQW WR WKH UHTXLUHPHQWY RI 56HIXODWLRQ * WKLV WDEOH UHFRQFLOHV 7RWDO $VVHWY DQG 7RWDO /LDELOLWLHYV WR $




1RQ *$$3 5HFRQFLOLDWLR

<
"HE

*$$3 &DVK IORZV IURP RSHUDWLRQV

$GMXVWHG IRU
BURFHHGV IURP VDOH RI SURSHUW\ DQG HTXLSPHQW LQFOXGLQJ DVVHWV KHOG IRU VDOH
3XUFKDVHV RI SURSHUW\ DQG HTXLSPHQW

1RQ *$$3 )UHH FDVK IORZ

3XUVXDQW WR WKH UHTXLUHPHQWY RI 5HJXODWLRQ * WKLV WDEOH UHFRQFLOHYVY FDVK IORZV IURP RSHUDWLRQV WR )UHH &DVK )
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