


Message from the CEO
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2017 highlights: targets exceeded
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Key Financial Indicators: 2014-2017
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Key financial metrics: positive trends continued in Q4 
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Solid revenue performance in 2017
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RevPAR growth supported by ADR (58% contribution)



Focus on market share and quality
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Strong revenue performance in all key markets
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2017 EBITDA increased +29% due to a 54% conversion rate
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Net Recurring Income: €34.8m, an increase of +€23.3m
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Total Net Income evolution affected by non-recurring activity
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Reduction of leverage: target exceeded in 2017
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Only Convertible Bond in near term after 2019 Bond repayment
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RCF €250m

Strike 

conversion 

€4.92 / share



Asset Management transaction: NH Collection Amsterdam 

Barbizon Palace
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Guidance 2018



2018 Assumptions & Financial Targets 2019
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2017: a record year
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Solid revenue performance continued in Q4 2017
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Strong performance in all key markets
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Combined Occupancy & ADR growth



Q4 EBITDA comparison affected by rent linearization in 2016
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