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Department Store repositionings are complete  

Successfully repositioned 13 former department stores with over 25 tenants 

NO remaining unleased anchor spaces in core portfolio 

Among lowest Sears exposure in sector; 2 of Macy’s Growth 150 Stores 

Traffic up over 7% during Easter season at properties where anchors have been replaced  

Extensive multifamily opportunity allows for creation of powerful mixed-use platform! 

Due to PREIT’s presence in densely populated markets, PREIT has identified significant opportunity to add over 
5,000 multifamily units and over 2,000 hotel rooms to its properties. 

High-impact redevelopments coming online in 2019 

Fashion District Philadelphia – opening 9/19/19, over 85% committed with key tenants: City Winery, AMC, 
Round One, Nike, H&M, Ulta Beauty 

Woodland Mall: opening in Q4 with key tenants: Von Maur, Urban Outfitters, REI, Black Rock Bar & Grill, The 
Cheesecake Factory 

Differentiated tenant base secured 

Over 50% of 2018 executed leases for future occupancy are with tenants in diverse categories: health & 
wellness, off-price, dining, entertainment, arts & crafts 

Proven portfolio quality 

Core mall portfolio sales reach $525 per square foot as of April 30, 2019 

Core mall total leased space 96.6% as of March 31, 2019 

93% of  GLA from 2017/2018 bankruptcies retained or replaced 

Balance sheet improvement/secure dividend 

Generated over $70 million in incremental liquidity in 1H19 

No  material debt maturities until 2021 

FFO payout ratio expected to be approximately 60% and FAD payout ratio expected to be below 90% in 2020 

Over $12 Million annualized in secured revenue signed for future occupancy excluding impact of Fashion 
Distraic 

Small scale allows for agility 

We are nimble, focused and act quickly as the industry evolves 

Reorganization increases focus on revenue-generation and driving traffic 
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http://communications.preit.com/FDPboard/
http://communications.preit.com/FDPboard/
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MULTIFAMILY INTEREST  
 

RETAIL ASSET EXPOSURE 



20 

• LIQUIDITY INITIATIVES 
• Maturity schedule 
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Forward Looking Statement 



THANK YOU 


