




(In millions, except diluted EPS)

Net Diluted Net Diluted

Income EPS Income EPS

Net income attributable to common stockholders, as reported  $ 228.9  $     1.33  $   81.9  $      0.45 

Pre-tax reconciling items:

Gains on divestitures and impairment charges, net        (1.3)        (0.01)        (4.5)        (0.03)

Losses on early extinguishment of debt, net — — 0.1 —

Tax reconciling items:

Tax effect from special items         0.3 —         1.2          0.01 

Change in uncertain tax reserves and other — —        (0.2) —

Diluted earnings per share excluding special items (Adjusted EPS)  $ 227.9  $     1.32  $   78.5  $      0.43 

Diluted weighted average shares outstanding       172.4        183.6 

Three Months Ended March 31,

2021 2020



(In millions)

2021 2020

Net cash provided by operating activities  $    297.6  $    180.0 

Capital improvements at existing operating locations (24.1)        (20.3)        

Development of cemetery property (9.5)          (24.1)        

Free cash flow 264.0$     135.6$     

Net cash used in  investing activities (45.0)$     (69.7)$     

Net cash used in financing activities (243.0)$  (110.1)$  

Cash taxes included in Adjusted operating cash flow 13.3$       1.6$         

Three Months Ended

March 31,



Diluted earnings per share excluding special items and net cash provided by operating activities excluding special items are non-GAAP financial measures. We normally reconcile these non-GAAP financial 

measures from diluted earnings per share and net cash provided by operating activities; however, diluted earnings per share and net cash provided by operating activities calculated in accordance with 

GAAP are not currently accessible on a forward-looking basis. Our outlook for 2021 excludes the following because this information is not currently available for 2021: Expenses net of insurance recoveries 

related to hurricanes, gains or losses associated with asset divestitures, gains or losses associated with the early extinguishment of debt, potential tax reserve adjustments and IRS payments and/or refunds, 

acquisition and integration costs, system implementation and transition costs, and potential costs associated with settlements of litigation or the recognition of receivables for insurance recoveries 

associated with litigation, or deferred tax payments. The foregoing items could materially impact our forward-looking diluted earnings per share and/or our net cash provided by operating activities 

calculated in accordance with GAAP, consistent with the historical disclosures found in the Appendix at the end of this press release under the headings “Cash Flow and Capital Spending” and “Non-GAAP 

Financial Measures”.

Our outlook for 2021 reflects management's current views and estimates regarding the impact on results from the Covid pandemic, future economic and financial market conditions, company performance 

and financial results, business prospects, the competitive environment, and other events. These views and estimates that support the outlook provided are subject to a number of risks and uncertainties, 

many of which are beyond the control of SCI, that could cause actual results to differ materially from the potential results.

In millions, except Diluted EPS Low Midpoint High

Net cash provided by operating activities excluding special items/Adjusted Cash Flow from Operations $650 $688 $725 

Capital improvements at existing locations and development of cemetery property $235 $245 $255 

Diluted earnings per share excluding special items/Adjusted EPS $2.70 $2.85 $3.00 

Cash taxes included in Adjusted Operating Cash Flow $180 


