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Certain statements contained in this release are forward-looking statements within the meaning of the Private Securities

Litigation Reform Act of 1995. Forward-looking statements may be identified by terminology such as “may,” “will,” “should,”

“could,” “expects,” “anticipates,” “believes,” “projects,” “forecasts,” “outlook,” “guidance,” “continue,” “target,” or the negative of

these terms or comparable terminology. These statements reflect management’s current expectations and involve a number of

risks and uncertainties. These risks and uncertainties include, but are not limited to, U.S. and international economic conditions;

financial and market conditions; currency exchange rates and devaluations; possible acquisitions, including the Company’s

ability to successfully integrate acquisitions; the Company’s ability to successfully divest or dispose of businesses that are

deemed not to fit with its strategic plan; the effects of changes in U.S. trade policy and trade agreements; the effects of changes

in tax law; and the possible effects of events beyond our control, such as political unrest, including the conflict between Russia

and Ukraine, acts of terror, natural disasters and pandemics, including the coronavirus (COVID-19) pandemic and the other

factors discussed in Item 1A (Risk Factors) in the Company’s most recently filed Annual Report on Form 10-K and in its Forms

10-Q filed with the Securities and Exchange Commission, which should be reviewed carefully. The Company undertakes no

obligation to update or revise any forward-looking statement in this press release.
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Safe Harbor Statement 

Under the Private Securities Litigation Reform Act of 1995



Agenda

3Q Fiscal 2022 Webcast – August 23, 2022
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▪ Third Quarter Highlights

▪ Sales Performance and Earnings Review

▪ Cash Flow and Balance Sheet

▪ Enterprise Performance Update, including CyberOptics acquisition

▪ Confirming Fiscal 2022 Full-Year Guidance

▪ Q&A

Joseph Kelley
Executive Vice President,

Chief Financial Officer

Sundaram Nagarajan
President and 

Chief Executive Officer

Lara Mahoney
Vice President,

Investor Relations
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3Q 2022 Highlights

Strong execution with NBS Next 

driving record results

1

2 Steady deployment of the 

NBS Next growth framework

3 Dedicated employees 

driving results

Record sales performance 

from strong demand



Total Company – 3Q 2022

Quarterly Sales Results

▪ Reported sales increased 2%

▪ Constant currency sales increased 7%, driven by 4% 

organic growth plus the acquisition impact

▪ Record sales of $662 million driven by strong demand 

across most end markets, particularly in electronics 

and medical; despite currency headwinds
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3Q 2021 3Q 2022 ∆

Sales $646.9 $662.1 2%

Operating 

Profit*

$188.3 $188.3

EBITDA* $215.2 $213.2 (1)%

EPS Adjusted* $2.42 $2.49 3%

3Q 2022 Sales Bridge

Operating Profit 
▪ Operating profit of $188 million, 28% of sales

▪ Organic sales volume leverage was offset by 

unfavorable currency impacts

▪ Earnings growth of 3% 

▪ EBITDA margin of 32%

*Non-GAAP number - See appendix for reconciliation. In millions except for per share data.

$23

Acquisitions 3Q 20223Q 2021

Numbers reflect adjusted operating profit – see reconciliation in appendix



Sales

▪ 1% sales decrease. By comparison, IPS had record 

sales in 3Q21 driven by $20 million in orders pulled 

forward from the fourth quarter

▪ Constant currency sales increased 5% driven by 

acquisition impact of 7%

Industrial Precision Solutions 
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$57 

$124 $120 

3Q 20 3Q 21 3Q 22

Operating Profit and Margin

30%30% 36%

21%

Operating Profit

▪ Operating profit declined 3% to $120 million, or 35% of 

sales

▪ Benefits of volume growth offset by unfavorable 

currency impacts

3Q 2022 IPS Sales Bridge

Acquisition 3Q 20223Q 2021

35%



Sales

▪ Sales increased 7% to $321 million, which beat the 

2Q22 quarterly revenue record

▪ 10% organic growth; (3)% unfavorable currency impact

▪ Growth driven by robust demand in all product lines, 

particularly electronics dispense and biopharma fluid 

components

Advanced Technology Solutions
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$35 

$81 
$89 

3Q 20 3Q 21 3Q 22

Operating Profit and Margin

21%22%
27%

15%

Numbers reflect adjusted operating profit – see reconciliation in appendix

Operating Profit

▪ Operating profit increased 10% compared to the prior 

year and was 28% of sales

▪ Driven by sales volume leverage, offset by currency 

and inflationary pressures

▪ 40%+ incremental operating profit margins supported 

by NBS Next deployment

28%

3Q 2022 ATS Sales Bridge

$29



Net Debt

▪ Cash totaled $129 million

▪ Net debt was $675 million

▪ 0.9X leverage ratio based on trailing 12-month EBITDA*

Cash Flow and Balance Sheet

Free Cash Flow

▪ 78% conversion on net income

▪ Board approved 27% increase in annual dividend

▪ $230 million invested in opportunistic share repurchases 

year to date

Strong Cash Flow with Sufficient Liquidity to Invest in Strategic Initiatives
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$898

$516

$675

2020 2021 3Q 2022

Net Debt 

$82

$118
$111

3Q 20 3Q 21 3Q 22

Free Cash Flow*

*Non-GAAP number - See appendix for reconciliation



• Proprietary dispensing and processing 

technology for adhesives, coatings, paints, 

finishes, sealants and other materials 

across diverse end markets

• Led by Jeffrey Pembroke

Industrial Precision Solutions Medical and Fluid Solutions Advanced Technology Solutions

• Fluid management solutions for medical, 

high-tech industrial, and other diverse end 

markets. 

• Led by Stephen Lovass

• Precisely controlled dispensing, surface 

treatment and test and inspection for 

electronics applications

• Led by Srini Subramanian

New Segment Reporting Structure
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Effective August 1, new reporting structure highlights areas of growth focus



CyberOptics Acquisition

ACQUISITION FEATURES:

▪ Strategic fit for test and inspection division, which includes 

x-ray, acoustic and optical applications

▪ Expands Nordson’s optical portfolio into sensor technology

CORE TECHNOLOGIES:

▪ Precision 3D optical sensors and systems 

for semiconductor and PCBA inspection

Key differentiator = ability to suppress multiple reflections, 

an inherent issue in optical sensing →

significantly higher speed, resolution, accuracy, precision

▪ WaferSense Wireless sensors 

for semiconductor manufacturing 

equipment health & process 

monitoring/calibration 

Wireless 
semiconductor 
measurement 

device

Ultra 
high-resolution 

3D optical sensor 
(MRS)

Metrology and Inspection 
Systems for Wafer-Level and 

Advanced Packaging
(incorporating MRS Sensor)

Sensors

Systems
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Full-Year Fiscal 2022 Guidance
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Full-Year Growth from Record 2021 

▪ Fiscal 2022 sales growth of ~8-9%

▪ Adjusted earnings growth to ~18-21%.

▪ Midpoint of guidance implies 4Q 2022 sales growth      

of 10% and earnings growth of 20% compared to     

prior year

▪ Strong sales and earnings growth against record year is 

evidence of diversification of the business, precision 

technologies, customer-centric model, NBS Next growth 

framework and dedicated employees

Full-Year Sales Guidance

$2,121 

$2,362 

$2,563 

2020 2021 2022

$2,551 - $2,575

$5.48 

$7.74 

2020 2021 2022

Full-Year Adjusted EPS Guidance

$9.13 - $9.37



Questions?

NBS NEXT OWNER MINDSET WINNING TEAMS



Reconciliation of Non-GAAP Measures 
Adjusted Operating Profit and EBITDA (Dollars in thousands)
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Reconciliation of Non-GAAP Measures 
Profitability (Dollars in thousands)
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